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Abstract

The cost of information disclosure is relatively large. Listed companies can not disclose as much as
possible without disclosure. What must be disclosed is often simplified, resulting in the problem of
information asymmetry. Information disclosure of listed companies can have a significant impact
on investors’ decisions. In order to protect the interests of investors, it is necessary to strengthen
the supervision of information disclosure of listed companies. In order to promote the improve-
ment of the information disclosure system and supervision, this paper provides several opinions
on the problems of the information disclosure system under the current registration system
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background, so as to better promote the reform of the registration system in China’s capital
market.
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