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Abstract

With the continuous development of the market economy and the new era, the major social con-
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tradictions in China have been transformed into the contradiction between the people’s growing
need for a better life and the unbalanced and inadequate development, on the supply side, the
phenomenon of oversupply is becoming increasingly serious. Whether state-owned enterprises or
private enterprises, there is a problem of insufficient demand and products to be sold. Therefore,
in order to win customers and seize market share, enterprises have to compromise with consum-
ers, which once made the credit sales ratio higher and higher, and accounts receivable become the
norm. However, the market is changing rapidly. If the credit sales ratio is too high, it is easy to
break the capital chain. On the premise of ensuring the normal operation of enterprises, what is
the degree of credit sales? And how to ensure the return of credit sales? In this paper, the com-
prehensive electrical industry S Electric accounts receivable as an example for analysis.
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1. 5|8

pFabm g, MEIKESKCLson 7 HELE BB TR, 8 17 RIHL s 5 A R, i
SR M 2 AT T PR A B, DRI il S W T BR A B T R - R L [1].
WO R 75 mBt bt 88 T ALEh B, kR kT, B SIS s, N TR
AR AT T3 5 4, NSO AR B TE B2 KU B — DN IS Rt /g, % < SR AE T Ui »
— BT EL S5 A, B R AT, IRES MPURK, (V2 RRIGH . H UK 2
Ry RE ) BAR S, SEma LR, TR fAUE, AR T g Bk, R RUK
AW R YR IL VY, A A IR sl PR RN RE. PTBL, MUK IS B 85+
Iy EE[2].

2. S BS MUK EERR IR 54 K Bl

S HARSKBHE A TR, MENUEM ML ARET S SRR T— S HE M Ll E 4,
FIFRE T 68 T AR, —EAAHE 500 sk, B S HAIEARREMAAELEEE, %Y
WL, WER, IREZ HDUNBOKREER R KR A e SO ES 7

2.1, RYCRRT SR L E

M T ATUAEH, 2018 4R 2021 4F S BRI 5 B RN I B EDZ AR 1, R0 A2 2021 4R R
MKk 334 42, MCESEHIEE] 78.1 42, WIS CHNAR R 412 42 X W3 EDNVIK 31.56%
JENUSCER, W AEIRE N, — KES BN IR B A LB, ATREAAAE R At g U, IX 56T Akt
FE PR IR G, SmaE EE U,

2.2. RSO EIRKES TR

Al FR T ST i b A 36 I SN AR AL sl P T A IR R I, S WA R 2 2 A S S K )
() 7341 B L BARBEE . A 2 ATEAE 2018 R3] 2021 5@ I IK K S BB 1 ey, @) —4E DA A IR 2
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WO AT T, Horb, 2018 42 2019 SFHINELZ, 2019 3] 2020 FHIMELEME, Xl fee KT
FHIBMEL, 8T AR SHE T, Areg 2 A sEE R E 1. BT 2020 45, 2R,
BATE AN AR E R o A 2021 48, FrATUYTEOUE A A FIRE G0, HAS iy — £ DL
N2 USE I R AN T 2R T, XA 5 ] — £ B P R SEAC U RS BRI R FT EPEAE I e (B AR R0, @
UL L B NSO BRI 75%, T HARSEF IR RS, @ TE L EHR 100%, XR@NTFE L
A IO 3k 7 A A MRl O AT S, DRI ASRIK . IR RERH S s/AAE M SOK WOk RE 7198, HAE
FEAREENE, BATERSUER UL E TANKERZFEZE T, AR Tk 5 il .

Table 1. Information about S Electric’s accounts receivable and operating income for the past 5 years (Unit: thousand yuan,
Currency: RMB)

F 1. S BRI 5 FNWKHFMEWBABXES@A: Fx, mif: ARM)

A 2021 £E 2020 £E 2019 £E 2018 £E 2017 £E
I VALK K 33,429,218 32,799,102 29,337,049 18,840,593 27,905,847
IV &SI 7,811,332 8,477,377 6,221,789 5,485,044 10,106,004
ERIZON 130,681,450 136,540,320 126,647,718 100,158,557 79,543,794

btz 31.56% 30.23% 28.08% 24.29% 47.79%

BRI S ARERIFRER .

Table 2. Information relating to the aging of S Electric’s accounts receivable for the last 5 years (Unit: thousand yuan, Cur-
rency: RMB)
F 2. SHRIA S FNWKAKERBXEREM: T, mH: AR™)

IS 2021 £E 2020 £E 2019 £E 2018 £E 2017 4
AEHA 15,635,655 14,579,811 12,070,858 7,405,228 16,861,483
B —ELLA 14,364,601 13,143,190 12,597,105 7,435,822 7,835,613
T — 2 P 8,284,690 4,506,349 4,106,348 4,636,337 3,391,226
TP 2 = A 6,081,529 2,445,500 2,602,716 1,891,709 4,101,669
L = Z U4 1,644,027 1,250,383 1,875,802 2,240,099 1,303,004

I 2 AR 1,095,355 1,516,724 1,907,689 845,284 734,257

BT | 3,883,815 2,736,676 1,557,557 940,051 645,125
Mt 50,989,672 40,178,633 36,718,075 25,394,530 34,872,377

HAERIE: S RUERBIEREE RS

2.3. MBI AR

M 3 ATLAE S B REOK R 55 28 I 2017~2019 AFIEAEFE R, 1 Ut B A ML T 460 2 ik
AL, (HAE 2020 SF AR N, XRS5 AR SR T AFBIRA R REG XK, S BT
NEIRERE, SBOF AR GE XA FLE AR, 2R 5 2020 FBIOFE R IR H SHHA K.
M 3 ATELE AR 2021 SRR A B Rt — 2B R [, XATBe S MR LB Ak, KWl N asr £,
[E R & ERIRBLGE oA T REIREARLIL A AR, Xl SO SORRE F RF8aB . Ak,
S HU I NSO R A e R EBOEAREAR K, 3Kt 33 B AU R AR LA A EAR AR, B g i o7 o5 P (10 e 1)
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Table 3. S Electric’s turnover of accounts receivable for the last 5 years (Unit: thousand yuan, Currency: RMB)

3. SR S FRUMKTRARREM: T, m#: ARM)

TiH 2021 4 2020 4 2019 4 2018 4 2017 4E
ERILLON 130,681,450 136,540,320 126,647,718 100,158,557 79,543,794
ML el 33,429,218 32,799,102 29,337,049 18,840,593 27,905,847
LSO T 359 AR 33,114,160 31,068,076 24,088,821 23,373,220 27,202,864
JAEEE(IR) 3.95 4.39 5.26 4.29 2.92
JEV 5 RAL(R) 92.40 83.05 69.42 85.18 124.82

BRI S B RIFRER S .

2.4. I MOER

M 4 TTULE S RIS IKHE & R AEBE LTH, IXATRERCIA LG ah i, &5 518 M 55 XK,
HArCUE S M AR A WG B AR 77 B RSBk, XA S 20 b I E B IS sl 1 R H . 532 2021
S PSR IR #E 25 /2 2020 21 238%, 2020 A At RISCERIR M #E £ /2 2019 41 150.2%, 1% 7 /NS5 1
A = AEAHLE, ZRERAEE K. HFE KRR S H AU 1A ] b Hi I T AR 5 B H LA K

Table 4. Provision for bad debts for the last 5 years for S Electric (Unit: thousand yuan, Currency: RMB)
4. SRS FRMERERM: T, mH: ART)

TiH 2021 4 2020 4 2019 4E 2018 4E 2017 4E
T2 AT IR R IR i 1 5 17,560,454 7,379,531 7,381,026 6,553,937 6,966,530
At B2 K 1 5 471,129 461,383 184,407 159,239 134,106

it 18,031,583 7,840,914 7,565,433 6,713,176 7,100,636

HERIE: S RUERBIEEE RS

Bk, S AN E A, e B, EHRIRERE LEIEE, AR Tl B 4 m
AR St B IS ST P o T i, v EL AN A 3 DY 4 2SO o RO K B SRS 3300 T4 DA B FRIA TRk B 22
— BOR U T BRI [BOR AT REVEAR /DN, JLF-AEB AN A G 3 WATBLE M, RN T, BUK
R AR ARG, IR A Ok ey, T LE A 5 BN B B il AL o

3. Bz kR $989 AR E
3.1. WXBEAERAETER

REMTIHETF EAT IR B, G ERAUREEFIFEEE, S BARFSEEE, W
Y, KT MUK S TR S E I REREDNAE R3] ARSI S L], B R R RS
B BPE VPR FEAREBOR, A SR BB A i B AR S A 44, ARIEXT R AT 4T, 2021
NG 41242, HEIIRNE) 31.56%. IXTIREREN T, S BACNERIHE, 5T, FERXE
WA ERETEGE, AR RREN G, (HIX G R 31.56%7E M4 AT GESLHLT, 1R
Ao RIS A EN O o T HL S HUSON TIPS OB 15 A BARBIVE bRE, A BRI %,
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AR Zy 5t B L B W A R A o A2 m] 3 7 4 R B A B Tl SRR R F AR, MO
B, H5REITIRFEAERRR, AEMAS T, EIRAR TR E Ak, FERFAT, 782020 5t
A NHORFIAF R IR, HERARTRSHEMER, BElANEER. Bl EEHR, #H
BREME, MEREWS, MEREGEEEIR, DETHENY 7 iR ERSS KBIT R T
BRUL, AR REETT AT (5 VPR SR A, ATl E TOCEERMAE, — B BR GhER,
IS RAR R S B AN IR o T 55 N IANRE B IR HE U 37, X6 SRR R A5 PPN EL 1, i
JE AT AR IR o

3.2. NYKRERZ IE

IS ST R 7 AN BT o 0 T 32 T WA [l ) LSO R A AN A o, R EHR IR AR S0 . 4 65
NGO T B SR A R SR, 3900 1 SISO BT, 2w AR I B 7 sy S 1 i 2, I 5%
NG OB A AL 5]. S R EME A, R, NARCEIRZ:, PtsZ 0 MUK a0
W EAFRAE, BT FAFRE, AREAEREC SR ENLS, LRSS E U T RN
W, FENYIOKFIEAETT. F S BUR T BT E A, il S et TR -ER, W5 ARKE
AEHIRE S FEHME L, DGEEWSSHRNM S, i B NSRRI A 55
P T IRA 55 R R g SR P AN ER ], ik 55 e iim , iR TR B L LA B TN S A, Mo
NGB B S R 55 N 01, i PR A AT SEANRE B 1 BB BT AN 5 1)

3.3. ERHBIRTEE

ARG B3O S B AT DU AR AW 55 808k 7, T DA ELXUI A B DY 4R, ISR g N A EE
BRI, UL RIR R AN GE S B 0], e R A SEBRAE AU . S HU AN 7 3 2T A i fER i
FIAMERR . BT, JFASE, ARIXEIFECA AT, Ml s SEHEIE AL, W55 A bl
G, BEANRTTIGE, WERBCA STEN, R TAIEAEST, S RSO g m e el

4. MR ETRRIXT R
4.1. BEHEREE

HL AR 2 ST SR R BA R P ANToo B e BT R & R AT R S AE T W 5558 0. g IR
M2 S AR AT RN EMER G 04T, @R BHERSE, XRAE BRI 5, ARG
B4 R e 2 7 IS RERL, DR 2 P SRt Rk . HUGREAT & R o I ER BRI 20 K7 1
EIRGL, BVEHAE TS SR BRAS M T3 T AR AL, DAGE T SEi S8 HE B 55 G AR ke I gtk ki
BEAR EAT ROMBE IR I RS2 (6] ARFERT S HLRSIMSUARAAE IR 70 BT RT 0, Qo 3 37 58 4615 FHBUGR BL K
PPUTARIE R TS AR A DR PR R R B A N SRS AR e N B AERRAT IR B S R AT, S
N RAGRRERS S 7 BEATAE P PP, W LIS 28 =) A U i 3 He 3 0 55 IR0 AT 0 Hr 4 07 APl 22 B AR
DURVE AR LA AR B ISR, MRZ AR A 2 @il s, wial BUBE G i & F kAT ok
WA, e NSO AR IK IR AT REVE . A, ARG PERIAE AL 115 R R AT, Jed@iihie sk,
AT LU 4TS SR R SR A, AR SEAF AR o i AL MU R PR 2 I AR 51 T 1) B AR 22 1 L B 5
SEORMSE,  IXHEt RE S S e K ORI, RS E 22 SE AR E1E.

4.2. BIEBYREHE
TEA NV 8 o A2 P NSO R 1S B XU S A T 8 e b, TR i b sl B 3 N7l — AN R0 U RS L
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SRR, DL M BUR R S = SRRAE B, ARKE . BORARE . Wiis, 3%
ARVEJG SRR, &RV 55 WA 0T 38— RA BT B, BRI, Xt R EAAIE R
2 I BAA AT LASE I 28 — SRAC R UVE R IR JGRIN BRANSCR S, A B, IR e . 5
ZRAEHETNRREL T8 YT s DL HRAT, R BRI AT REI/INIR, RIS ISR 5 = SR AR R M
B U IR B T ST USSR FHLA, RSB 55 S B 55 0 ) — N B s, RSP A 6
WA ST e 2+ A B, RIS R AEAR IR A, SEri I A RSO FGE T 1)

4.3. THIARYOMFR R B So

9T RAE SISO K ) B Sz MR e B, FRATTEAZ A ALk 55 10 A FEE B T IS M 2 0 A A 2
TESZ R FP R VAT A, AR S bR R AR A Sl 25 AR bt . B AT UONRIA, I FLIR IR L %
FRCIBL S . BB S T R I B0, AT VAR L B AP LSRR 8] S HIA 2 T4 ) b i oA
FOOR, AR RV E . T A FE IR A ) I USSR BRI, TR SR P T i A A
3o W AL G 5 AT 100% T4, TR A AF AU 10% 623K, @i A =4E 9 (Al i &8 E
TR, —HARR T BB SR, HE Sy, BEITEPE, SOKZFKEE RYIRE,
DRSO AR AR . BRI, 76 Al 2 o T IO B B A, — i B SRR S b, s
XPTaEse . e ENUSONI AR, 8 S I AL o B B SO A DR I 4 Rl B L SRR Bl
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