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Abstract

With the continuous development and progress of science and technology in China and the deepen-
ing of the concept of scientific development, the road of development in China is getting better and
better. In recent years, the electronics industry, an industry with high-tech attributes, is not only
supported by the government, but also has a high demand market, and demand-driven development,
the electronics industry in the expansion period has a lot of room for development and growth.
Lianchang Electronics Co., Ltd. has changed from 2014 to join the optoelectronics industry. This pa-
per mainly analyzes whether Lianchang Electronics, as the first supplier of many well-known major
customers, and the production products are “sunrise products”. Under the condition that the indus-
try background is superior enough, is it true that Lianchang Electronics is the first supplier of many
famous customers? Whether it has the strength to support the company’s continued growth in the
fast-growing electronic industry in the future, and whether the growth is reasonable, to provide ref-
erence for internal managers and external users of enterprises.
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1. 5|8
1.1. ARER

HTHERE R, tEME “ TR+ gt EREFA7ll, BT HETBE =M EREk
HEEE, VLR TR RR PR GL, il S A7\ 38 15 TR Rk, B arisg it &
INBEARAAERER 7 T, BB S BU IR AR 2 N FRR AT B T e i, AR HA R T2
WA . FHEERG. BOSHNLEATI . FEF b SR I TR R i S5 al, FHLAIH R
MR, 2019 SEEBEFHLH IRE T, TP HIE 20% [2)& i s i Wi 8 2 10 S 4R s 0
B, dhAh, BTMMER, SFEEIATIARRAE T AW, TR T RS AET Bk, L5980
RFHI ARG T IR, F65 JTBE—IRUINR I 5, EF 2O0 280k I w3l sk 1k e LaE,
5 AR RS sh A N AR S R R A ST . IR, IRZE T T 06 T i SRR T I e A )
R . 2O SR, R SR TR, (R e E AT ML ey B K 1 e T
I 300, B B MUY B R -B AR DR I ERIB R3] (412 A5 5K AU, Midd2 on AT b Ao 2 8 AT B AZ,
TE AR AT ML AT 5t BRI 1 B4R

T FL T TE AL T 11 SO R RG22 X B AR Hed, AR P20 2 R SE B “BHBHF 57, TEIXFE
MR AT IR SR T, BROIR T REM IR Bk, TEAT P A R3S, (5B T A I K 35
Bl R ?

MAFHIM S RE R, BAIHRFAT MR T 27 RS2, 8 FHUE LS i ae 7 fl
Wi BB R — D5 T, T RTFN B A A A E 2 Rl R iy T AN S T = kA
BT 3k . BEAUH T 2018 £E [F 4k BN BN 48.02 1270; {FFIEIE L 2.46 1278, 2019 FEHFTHIE
FIN 65 12, FEAFNE 3.5 {2oa B bR S8 7RIS TR SoE g S:, EbFEr ik I
BET 5 RO FEL T I B BN S B BT A R RHS B R R AR, BUR 26 )5 R R R B R I H 5 4
XA HL T RII4E 29 9000 J5 7T

WSR2 BT A A RS S INTERE I — W2, (AE NP —A AR A brdE st BA T
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B HULUREE T, Bl S WA E IS B S] [61E SRR ATk, BRI T BA R — D) 5e 4
Sy, Wz R SRR Bir, EERRFSEMKERRESE B REENER. A GEE s
Wiz A = A BRI 5 Fa bn it , (RIS 45 & MR TR AL, o A 7] e e T /2 8 1 SE A SC G

1.2. fIERENX

ARSI XA BT LRI BDIRDLHEAT R 2, T A RIE T LEE IR, S5 PRI AL S il
MIRHE, 1AL FM 55RO, $E7R BE T I B BRI, AT 23 A Lo R (4 B K RE ) 2 a5 1]
T A I A 75 A7 E W E I R SR U L B R Tt 2 ) ) 2014 48 J5 e AR AT ML 350 Bl o f ATk [ 7] B AR
BSOS 2014 SELARTHCOR 22, ATEIFE 2018 4E R EE 1 212, Hiza wl RO aisfes—BAE FRE, 4
B — BT, @5 IGEE R IR IFRAE N R, R AT 4, S x4 )7 A2
SN, RJEET AR A, IRIMA T AR RKAEMER, HEEETAKNAS, KIAFZS
HAEERRE, A F] KRS . K TERRE SRR G, 3240l 2 05 T 4 i RE /T 52,
LE AT — R A b, RN T BT A A AT M, AMEA R T LA
BRI A R ERARIGES, ERExT M RIS RFIR At MK YE, AN & Bt
A UL B 1) 7V 0T 0 45 % XA T 438 e B A M A ML 3R (4 A A IR » 388 P DO 8 B 2 41 5 4l
AT HES] K IYTHE K ) gt SO ) S AR AR AN 25

1.3. fixAFEMBRN

1.3.1. FRFG*

1) SRAISCHR I HTi%: B e Bl S AT b A FR A SR XN R 348 5 AR TR R BORLRISCHR, IF HLI
SEIA FL T T S BTRE AU 55 K

2) KRR WL ISR FTECT 6 Je W 2% SRR B, 8 55 R b 55 Fabn 465 Rk — 28
XA T RS BE AT REAT F T

3) KRMEMMrE: a5 G LIRS, BURPRSTSE AR 55 2t xof Al ) e b A3 1] AT 7347 o

1.3.2. HIREB

IR A T AR AT ML ORI TU AR RO 55 it s DA S5 A0 0 i 8 Rl S5 IR DL— 16 RAF, #E—
FrAsE X B AR BRI L, AT ISR B & s, DURBUF R BxHZ A ffE O RIFEZATT
17, B AT R RAR BT E 7 A ROR B, BB A R REAT R 1 H A 5

2. BRI FEEN S KITK

b ) A E MR I R AT A D =808 o Fhr, JEENL S IS O o A A3 e it 3 B,
5y W FAE S THYIIANR) E ZEE RO A, FE A R ARB I RTIR T, ol N SR E a5,
AE ST T AR I 24 ) R B A 1 !

TS TR ARG, R BT B S N A B RS, R e B N EE o, R A R 228
RRLF, MKPELE, iy SR MeE . RES BB INA IAEE, BB AIERI s 5P RRER
FaE K. SIS AR, M OUEAE—E M R b T O w AR AR 4 5 T B R T A
ARE, JEHERILET AR BARERKZR, U HEREREEE.

it 3 A A B RN B A ) 2 Bk B T AR PR S AR, il SRR R KOS . A
A fldE Bk S AR T RER S, R NEATTHRE S, 28Kk, BPHIER T K
KER, BOVREMRR TIRK—# TN A RS . Jeoefhlk s, 2/ el — ekl na
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ST, TERA T O AN AERE R P K RS SN RS SR AR R R, AT e E R T B
A BRI 3E S F1(8].

M 1 AR 2 AT LUE B, BRAT T RN SRNEE K ARAE 2018 AEEEIL T K, HRZA
F LA BN FN IR IRD, BT AIX R ) B AR A S, (EE R SR T AR AR RN K. L
o P S B SIS TR L3S K 0.23%, 38K [R] LRIl B2 /N £ Z R KR 2018 4 25 D0 =2 A
W R G BERE . A SR HEIR SEFRFN AN AT BT 77 T BUONRGEA R4 B3GR BN, fidds o se il 178
AN R LIS K 32.97%, 32 B 5 KA 5 5 7R 05 & /R 25 3K s F At Al 328 77 ol 45 TR L k2D 32.38%.
S E WV FE [ EE D 8.61%, T HEJFRJE A F] 2018 424 (ADAS ZE# B M G + P @i FHLEE ).
SRR FAMH = SR S A BTN, R SCH ARG N 24.55%;  HT0 B SRR RN, M TR R
INEE Bk, W55 2 AR EE B . SX BARATRT AR 2, BEE T 2018 SIS S i J DY 3 22 32
FER G, TFRBANTEEMR, MK RS, XA R A 2 e fE R %, H
Ko DB RER S 2R AR R R I R T £

Table 1. Changes in electronic operating income of Lianchuang

= 1. B R FEIWRAEL

T[] 2018 2017 2016 2015

ERIACONER) 48.02 50.54 29.71 14.23
N IG K= 95.01% 170.09% 208.77% 97.68%
I ESIIES 81.62% 129.30% 134.50% 121.34%

BORERIE T 2018 FRAFREHR 4L,

Table 2. Changes in electronic sales revenue of Lianchuang

2. BROIBRFIHEWATL

AL E s JE] 2018 2017 2016 2015

A BRI e (2 T) 46.76 46.45 20.69 12.11
PORLIRUE T 2018 fEARREH AL B2

3. RBIRTFRIKAEME S
3.1. HERKAEMESHT

BBRENIL TR AAMED, —ER NSRS EROAr, T H e mlils, Ko
PR RS ORI H A S A AL T A o (LR VA Al A B 7 ST, FRATTIE HEE & 2 RN R 4
A PG KA. AT S8 S Ak BAARE DO TN SEZ AT 704, (HEA T tAT 2 ZEIT
WL, 2 T 55 2ot A 2 LA 3R W B O AR A B ENE O S R B3 AMER T Al B IR I
SRR 0 B8 7 B FR KE FEHE KA R TR B G, A& 1 IR% 005 ARG B Al i N 3k
A A AT T B R ARG G, T ELCR I D0 R 882 A S — ELAT A, M358 0 BE A I 244 BT ey 1%
FITEA, - Aol e B3 7 A R e AN SRR b 1 B UG 2 A I ) Al BT 7 ZE AR A o

1) BRI KA B

B AR P A IR B Sk 1 AV IR R IR EDIRDL, A4 T dlid 2 3 Al 1 AT
CIE 2, BRI FE 2018 SEA4ITB™ R #y4b T ETHEE A R0R LT BG, Be st eoRimsgin, 2 h Tk
17 6.3 ALz, AR SIMUKEK HAM SIS S A7 B s n ERUBLEOK, T2 )47 B 2 BN A7 7 i AR
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L. 2018 ERAFIAFLEMME 10.46 1270, [FIEEHGK 40.93%; 1708 AHEEN 4.6%. REAARHRK—
853 Rt 1 SRR 20 SR RIAR AR, R T ORIEA R IEF A7, Bt LA B 75 EARRE— € PR A7 B
JERPRHEAT . TIAFSLHR BRI R 2 5] B sh PE = AR 5o, S A w3, 02w B A .

Table 3. Growth rate of asset accounts of Lianchuang electronics

3. BB T RASLMAERER

AL BB 2018 2017 2016 2015
M B4 (0n) 262.25% 73.53% 70.46% 251.85%
PR B R R (TT) 124.93% 148.19% 169.18% 106.30%
T I (T) 216.10% 93.18% 206.43% 137.76%
oA MG ATHOT) 224.08% 242.04% 57.09% 26.53%
e 140.93% 114.38% 134.11% 111.42%

] H A S T () 555.32% 351.09%

KIAB AR Bt (T) 125.00% 196.81% 138.32% 118.37%
il 58 B = A1 () 139.34% 136.24% 140.73% 156.23%
e THATHOT) 104.11% 108.34% 172.24% 170.19%
T4 SE FTRRL ST (OT) 173.32% 123.84% 59.76% 226.79%
HWREATOT) 139.68% 126.86% 135.10% 142.84%

FRLKRIE T 2018 AR FE RS B0

300.00%

250.00%

200.00% RS R R )

150.00% - — H AR A (OT)
ARG

100.00% —— EEE AT

50.00% —— EZLFREEI(T)

0.00% T T T 1
20184 20174F 20164F 20154F
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Figure 1. Changes in asset accounts
I BB LR

2) KK T LB

Wt 4 FEE 2 T, QIS TROVE  ELRMMC I, T ELYE 2018 SERIRRENIKC, (HLRVE™ MK
WK TR, B0l 2018 MK — @ HAREL AL RWH, K2 s v
e AR 47.49%, K05 IR AR B 0 ML i B P B BB P B i, T
PATBTG, AAN R LR T 31.65%, RERBINT A AR YR SR
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FR G AR, FATHEE, A B G H BRI, T BB I A S I A R R 2
M B o AEEARTIR A A RS OL T, I RKI S GO B BT E R RS L, AR TN EAT
AR, B AR BB T . DB, R R R BE E R BT B I T BT 2
PR IR, WA R T 28wl IR SORr 5, B Aol USRI R —FE

Table 4. Operating income and assets

F 4. BWEASE>

I 7] 2018 2017 2016 2015 2014
BRI (L) 48.02 50.54 29.71 14.23
BrEA1H(eon) 68.50 49.04 38.65 28.61 20.03
P KR 139.68% 126.86% 135.10% 142.84% 258.88%
NI KA 95.01% 170.09% 208.77% 97.68%

BERIRVE T 2018 4EAERER S HH ,
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Figure 2. Changes in operating income and assets

2. BN S5 5

3.2. AR KAEM S

1) BREIHTH i i

I B G R ABIR A SR R, B UG AR G B, BSOS T Al i B USRI T S £k
11 1075 S A0 1= A SN 7 Y = = 07 L W D S S i D 5 NP (S A D i A T
MBI T [ B3 T fi s, M AR b T S AL 2B T, MR, S 2zmdnlk
Mt fihe /s, MEABIRETT, X F KB 7R A S BORARS SR IR il (4 A e i K

B — A A B 3G AR AR AR T SIS, 10 i A 3 A A 7 P L0 e A A O 3 AR A
JEAK, MR AL ST R A G, BIER T2 8, 2B KPR k. Al
PRI E S ERAZ A, I e T LRI IR 2 B, EEIABSE, W SR Ak i
BB T, A RE ARSI SRS GT, A BE by KB, TSR BT R G, A
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REFE GR35 U7 T H A OB, AL A2 S B

'JTL@ 3, BROIH LR AR S B B e

K, HIPER, JEE 5, 2018 FHafFH T RNIE

FERISEIN, S5, TR TR AR A A5 LR B AR AE 2018 SRR RN, AN, i

R 6, R TR T BRI AR SR IE R G DB LR AR vy, T

2018 HELHLAE HIE KT 6.5 ML, = HEM R PR .

i 2018 SE R R R B, %A ]
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i
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Figure 3. Changes in electronic liabilities and owners’ equity
3. BRI FoRAMFr B ENETEh
Table 5. Changes in electronic borrowing by Lianchuang
7= 5. OB FERER
2018 4EK 2017 4EK Eb 7 4 HRAREN Ui
AR 1,624,419,185.00 23.72% 1,258,459,490.00 25.66% —1.94% WA P4 B AR R
Kk 509,271,271.45 7.43% 222,786,395.74 4.54% 2.89% Hr H R R
BERLRIET 2018 SFE4EREHR A BT,
Table 6. United electronic Asset-liability ratio
= 6. BEOIEF ARk
gE| 2018 4 2017 4 2016 4
AORIE Tt 66.60% 57.57% 53.83%
FERIKIR T AT App £ 4 55547
Table 7. Ratio of indicators to liabilities
= 7. BiEmERGENLLE
I COT) 35.61% 44.57% 44.12% 46.82%
LA R S LA 3K () 29.80% 36.36% 40.11% 29.14%
mah A ThoT) 70.32% 89.63% 90.56% 83.80%
Kﬁﬁ%%ﬁ(fn) 11.16% 7.89% 7.16% 9.24%
R R A TEOT) 29.68% 10.37% 9.44% 16.20%
ffi &t 100% 100% 100% 100%

BERLRIRT 2018 AR RIS BB
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i< 8 A1, 2018 SF L, BRAUHLFAEIGEE] 1 EIR AL 60%, FOHrgnaast s, SRl i,
i FRFTH AR E B R PONKRAT 6.3 A6os AR fii%:, HERREARAEFEE N EHR, ATHas
LA B AR RAT DR . A RS IR R R I, 65 55 45 44 b LU A B BT 55 9 BB 4
i 55 AR A A T .

Table 8. The company’s new borrowings in 2018 account for the previous year

= 8. AR 2018 FHTIEMETR G LARTE B L)

2017 SEREFH 1,871,569,038.68
2017 FERMEHARH 1,636,238,150.47
2018 4F 4 J H AR BIE AR 2,750,624,625.94
BTG IR 1,114,386,475.47
FIUAE RS BRI L 59.54

BORBRIE T 2018 FRAFREHR 4R,

2) HRE TR

PRUOMIBCG i 2 R, B AR ORAT 0 B0 28 A I B R RE T EAT 0 #T, A3 B BATT 51 AT sh
R SRR, sl bR FUR R sl 5™ /sl i fit, AR — AL AR SR 2 > AL B3 77 R 2L
Pt LA B b 288 e gl R Aol ) o 05 B 7

WA 9 M 2016 £ 2018 4F, ANVHIRBIEER —BEAE LTE, AL, fEREI A Bg [F Ny, BREH TR
BERRE IR T, (HZEIER 2018 4R 1.18 IR AL E 2 BRM L, MRS ZIREN,
AL A R SUGUCAE 2018 SR RMRIE AN ARG BU N, SR B AL AR 5T 55 7 T 22 e R 2018, A4l £ £t
BN SEBL A SSATAT BRI, BB T2+ R AN, 0T Alk (K RE SIS ma R, BAIBC 61 A
THEEGRETIAN L, 152 =] 1 B TEAF B -

Table 9. Joint electronic flow ratio

9. BB FRENER

A=A 2018 2017 2016
WA= A1 (T) 3,797,342,800 2,584,547,300 2,103,093,300
W FAETHOT) 3,208,262,800 2,530,635,400 1,884,206,900

bl gk 1.18 1.02 1.11

BORERIE T 2018 FRAFREHR 4B,

3.3. BRBIRFAAENm O

1) BEGIH TR 7 5047

BRI SC R B 7 # B ARTER K, 2018 4FSCHURIIE 22.87 12, B2 i F A AR AR,
R K 28%, S TAEME.

R, BRATERIL 2018 4E48 N4 IFI0 5530 7290 Bl U2 P8 2017 4R A LG, $0n 4 7, Sk, i T
INEL R E A T SRR A M BB S L R L

It 10 17 DA B A A FHORSL IO TARBA =K, #BuuI AR T REN. Tid R T A%
AW 4. 0T AR KA 2 A 5 0.

2) LB KBB4 4

AR SCAR B A REAE R MR 7, ELIRATTRILA 7 B 10 K IR AR ¥ B AR ZER A, ()

DOI: 10.12677/fin.2019.95056 494 G


https://doi.org/10.12677/fin.2019.95056

WEH %

Table 10. New subsidiary of Lianchuang electronics corporation, 2018
% 10.2018 FELGIB T ARDFHEF A

P fEZR WAL
BRI WrBLRAL
IR bt
ES RNl B ar

PORLIRUE T 2018 AEARBEH AL B2

AL TATIIE, 10— KA RS AR SR DA, AR A R BEBAG OO, R BB TR
JRATERL S A5 HEATART TR e, 32 1 1 A OB BE (K AR o X BBy il AN 575 AR P B i A% B 5
X B I KSR BN . SRR G (5T A R BB B S 2 e A A ) SR ABL AR R A 1Y
B AV R R PERE RS, R 24 Se i vH B B AL AR Zh vk A Bt as [9]

WA 11, BATKILEIR A 7 G IR G IR B AR AT 3E, (AR 7Y B
BT 39 ML, HA AR MO XS, K B &M T3 ik A=, preldt
KA LR AT AW SR I R B — s A A A Al .

Table 11. Long-term equity investment of Lianchuang electronics

= 11, BRI F R 5

TiH RSB HAWI A8
EEEIE IR S T Er A 9469 Ji 7t 7574 Ji Tt
IS YNGIRS e e aAe 38.57 127¢ 32.57427%

PORLIRUE T 2018 SEARBEH AL HE 2

4. EEMSMAREKRIKED D
4.1. ARTA

X T ERE IR — KR A AL, B A R R AT, Jes Sk A BoR AR+ B
Py i AT, RESHEHE BT A% R B E . ZPW&. WSS
BB, ZAFMEENSHR I, 65 T B S A KPR 3 )Ry s, @&
AT R BRI T, BN T TSR . SRR L S o 1, B
PLASR A HARR S A e AT S 3 R T e dt. Frbh, — @ RRMR AR IEH b2
fI[10].

M 12 BT, BRI SR 2017 2] 2018 FEAKIE I, H (5B SO b S A AW T, 1
WERN B AR I, PrCART UL, BCR s 50 TR T T NI AR EALR), A 1 — & &R
BN, XA LT ) AT A R 1)

4.2. mMiIGRE
ERWAT MmN TR KA IEE EER, £ MDA, TTHSAE Kok
WA P A 20 E R

I 13 MBI, BREIE TR AR R TR A, RIIE 45% 008 R E T E AL,
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Table 12. Investment in electronic R & D of Lianchuang
= 12, BOBRFRLRNIER

2018 4F 2017 4 AR E A

WA N REEN) 971 704 37.93%
WERN SR S T 13.51% 13.32% 0.19%
WHR BN EH(OT) 196,085,164.92 157,434,907.05 24.55%
WERN BN e 4.08% 3.11% 3.11%

PORLIRUE T 2018 AEARBEH AL B2

YRR B TSRO, A RJRIRTE A SEEEEIKI T, ASKEX bR B # B, H
K&, HERRR, EWEPRA TS, RKBUEM, oo™ BN BT X PR 0 AUR
il o FLSEAE 2018 UL AR il M8k DR L5 5 B S B0z 7] B8 LS IO A g
RN AREWA T B LLERESR L AT T2 RK, EEMEEFA, BT R G EHNGH, 12
(ISR A T 37 S PR ) M R 1 — KB

Table 13. Joint creation of electronic market share

% 13. BOIE FHAmE

e X EDN N BB 451 ED A A A3 Tl b EEVilE
B 26.94 12, 56.09% 222312 53.27% 74.79% 17.47%
ESEZN 21.09 12 43.91% 19.50 12 46.73% 25.21% 7.53%

FRLKIE T 2018 AR FE RS B0

4.3. BIFF#MBH
BUFANBIA T — AN A E R EREREEN, F T BUFHEBIN T — A a8 REIEFE EE[ 1],
MF 14 FN5E 15 1550, FEBA) B FIREIF) — ABUF AN, FSRESE RN, BEIETFAFR
Ty F) B R B AT 6000 J5 G, &K E T EREILH X I EUR B T AR S48, FEA
F AN 52 BV VS BURF RS HF, IR IS 2 3 R BURF I #MBISZ 8. Frbl, 1S 28I T BUR R & & 38,
S Al B A A A Bl .
5 R&

ARSCNER B LT DI AR A BRI S % TR AR IR A 2T T BRI B 740 T K DG AT B &
AR, AL B RE V0 78 BEROR b A RS, RN I ARl AN IR S WL 5 W 2% 1t e B R
KRS 3 H EUR JLRUR S5 IR48 0 2 7] 2 L
Table 14. Joint-created electronic government subsidies
= 14. BOIBFEFTAMEN

TiH 2018 2017 2016
T LT A R T AR I BURT B 12147 0.37 1% 0.53 1278
PORBRIET 2018 4F 4R RS B3
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Table 15. Status of government subsidies for Lianchuang electronic 2018

7= 15. BLBIEF 2018 FEBUFAMNIRR

TR NGB IEW SR BUG AN 23,777,027.00 TN IEN AR KB FM) 10,653,124.40
TR R I BUR R 20,051,638.52 TS IO A 20,051,638.52
MRS S EUR A 97,339,587.42 MRS S HIBUTAMB - 97,339,587.42
Po: IR [ HIBURF#R ) Vs B FBURF AN
A 128,044,350.34 141,168,252.94

GORLIIE T 2018 SRR R il B2

B, AL G IR AT A BT LR R BB HLARAE T3, (HR I 55 A &
BUANIEAFAE — RBNIA L AL, GG KA S, 7 FUE RIE R B KR RE AN sk s
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