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Abstract

With the continuous development of China’s social economy and capital market, enterprises enjoy
the opportunity at the same time also faced with great challenges, whether enterprises will fall
into financial difficulties, how to play its greatest advantage, which is not only related to the for-
mulation and adjustment of the enterprise’s own strategy, but also related to the fundamental in-
terests of investors and creditors. Therefore, it is imperative to deepen the analysis of financial
predicament of listed companies. Since Altman’s pioneering research on financial distress predic-
tion, the analysis and prediction of financial predicament has made a breakthrough development,
which has been quantitatively analyzed by scholars at home and abroad over the years. Based on
the existing research theories at home and abroad, this paper analyzes the financial predicament
of listed companies in four major industries in Jiangxi Province through the Z-value model pro-
posed by American scholar Altman, and attainments in exploring which industries in Jiangxi
Province are facing financial difficulties and finding advantageous industries, and analyzing them
from the statistical point of view with the data provided by the software. Summarizing the causes
of financial predicament, so as to avoid financial risks for enterprise managers to ring the alarm of
defense, give investors the direction to avoid financial predicament enterprise investment, and
provide financial decision support for the good, healthy and stable development of listed compa-
nies in Jiangxi Province.
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Figure 1. The Z-score discrete situation from 2014 to 2018
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Figure 2. The Z-score discrete situation of all trades and professions from 2014 to 2018
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Figure 3. The Z-score discrete situation of enterprises from 2014 to 2018
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Figure 4. The Z-score and financial ratio of ST Changjiu from 2014 to 2018
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Figure 5. The Z-score and financial ratio of Heimao Gufen from 2014 to 2018
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Figure 6. The Z-score and financial ratio of Fenghuang Guangxue from 2014 to 2018
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Figure 7. The Z-score and financial ratio of Jiangzhong Yaoye from 2014 to 2018
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Figure 8. The Z-score financial ratio of Shilong Shiye from 2014 to 2018
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Figure 9. The Z-score financial ratio of Renhe Yaoye from 2014 to 2018
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Figure 10. The Z-score and financial ratio of Jiangxi Tongye from 2014 to 2018
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Figure 11. The Z-score and each ratio of Woge Guangdian from 2014 to 2018
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Figure 12. The Z-score and financial ratio of Fangda Tegang from 2014 to 2018
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Figure 13. The Z-score and financial ratio of Boya Shengwu from 2014 to 2018
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