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Abstract

For a long time, everyone has formed a deep-rooted impression: Compared with developed coun-
tries, Chinese residents have lower leverage and less repayment pressure. Therefore, there is a lot
of room for residents to increase leverage, and there is still room for housing price bubble growth
[1]. This article will analyze China’s residents’ leverage ratio and predict future residents’ leverage
ratio through Chebyshev polynomials. At the same time, we will compare our residents’ leverage
ratio with other countries to explore the true situation of our residents’ leverage ratio and the real
estate industry suggestions for development.
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Figure 1. Average selling price of houses (yuan/square meter)
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Figure 2. Household sector leverage ratio in some economies at the end of 2018
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Figure 3. Changes in the household sector leverage ratio in some economies in 2018
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Figure 4. Debt-income ratio of households with different income levels

4. REMINKFZRERFRSZBIALL

2.3. FEEBHXEFRRI MRS N AEN RS

MR G, SB35 A AR5 . 2018 4F, /7 38 1 AL AT St 4 [H KB 0 (AL
FETT)A . WiiL(83.7%). FifF(83.3%) Jb((72.4%). " 75(70.6%). H 7 (70.1%). H K (68.6%). 1%k (65.8%)
VLG (63.1%), FHorr, FLAF2E/KPf s T LA S I 9 L P 2 TRI A 22 50 DN E4F rie BRI, WL,
g bR TR AREAME KRGS L A E K, B RATS fEE . 2015~2018 4F, B
Wramsl, EE A (R X . BET)A IS A X A S E R L] Rk BT &S Hd, i
B bR REE. WA AR R, PUAES ) BT 26.4 >. 2154, 21.4 4N, 20.8 M 18.4 NE ST
Moo LREAE P IRIIOEEE A A LU AP AT W) 5 o, L. R ANT AR P BT TR
EA = AR A T4 B S KT, i AR R AR 3 AN T LS R DSk R AU T DY AF DYk M i
o 4 E e P g 2 —.

3. AVILLERZTAL S FNREERITAFREN
3.1. HiE

Ji BATAT 2 5 Rt 55 5 P SCICHRN 2 LG, 20 A Ja BT AT 22 (R AR AN 35 R A e 1 s b A R 1)
—ANEET7A, Wt BATEH VIS K20 E B R 2 E0E 347 403, il 2019~2030 -3
Joi BRATAF 22 1) 28 e (WL 1] 6)

DOI: 10.12677/fin.2020.103023 236 G fin


https://doi.org/10.12677/fin.2020.103023

KL 5%

TR
w
o

(H8T0T-ST00) FRES Tk FHE T8
=
o

%

K g Hi

20

30 40 50 60 70 80 %
fE P ER TSR S A R LB (20184)

Figure 5. Household sector loan to GDP ratio
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Figure 6. Chinese residents’ pole rate
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Figure 7. Chebyshev polynomial image
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Figure 8. Chebyshev polynomial prediction of residents’ leverage in China
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Figure 9. Residents leverage ratio in 2018
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Figure 10. China’s consumer scale loan scale and growth
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