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Abstract

Since the reform and opening up, with the continuous improvement of people’s living standards,
the demand for medical care is also growing. The fierce market competition environment also
makes the pharmaceutical industry develop and expand at a rapid speed. More and more people
begin to pay attention to the financial situation of pharmaceutical enterprises. Therefore, it is very
necessary to evaluate the financial performance of pharmaceutical listed companies. Based on the
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financial reports of 40 listed pharmaceutical companies in China in 2019, this paper analyzes and
evaluates the financial performance of 40 listed pharmaceutical companies on the basis of sol-
vency, operation ability, profitability and development ability by using data envelopment analysis
(DEA). The results show that half of the enterprises have not reached the corresponding effective
level.
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Table 1. Analysis of financial efficiency of pharmaceutical industry in 2019

1. 2019 FEHITU M EZHE Sk
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E¥25) g i 1 1 1
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bz 1 1 1 -
T&4l 0.622 0.741 0.840 irs
et 1 1 1 -
Hz 0.502 0.525 0.955 drs
ARt 24 1 1 1 -
HIRBEY 0.582 0.704 0.826 irs
2SI EZR 0.895 0.932 0.961 irs
FRE 2 1 1 1 -
HREY 1 1 1 -
MR =4 1 1 1 -
TR 1 1 1 -
ZIRIRA 0.325 0.393 0.829 irs
RELD 1 1 1 -
ik oN|4 1 1 1 -
RS 0.864 1 0.864 drs
PN 1 1 1 -
B 2 0.745 0.794 0.938 irs
FERZ 1 1 1 -
R 2 0.579 1 0.579 drs
T 2l 0.420 0.498 0.844 irs
i3 i) 24 1 1 1 -
iR 1 1 1 -
A2l 0.420 0.454 0.925 drs
JUM 2l 0.989 1 0.989 drs
PEE 2 0.800 0.975 0.821 drs
I 1 1 1 -
ZLHZ) 1 1 1 -
1 5t & 24 0.628 1 0.628 . drs
HREZ 0.503 0.607 0.830 irs
HAEZ 1 1 1 -
nHEAY 0.974 0.987 0.987 drs
2 A 0.486 0.510 0.952 drs
FRG ). 0.614 0.647 0.949 drs
B4 4] 0.647 0.749 0.863 irs
BhiEY 1 1 1 .
ARAEZ 1 1 1 -
B EE R4 0.652 0.670 0.973 irs
S8 0.892 0.877 0.939
DOI: 10.12677/mm.2021.1111145 1172 PAE B


https://doi.org/10.12677/mm.2021.1111145

AL

M ERFHE TR H 2019 4F 40 KPR 25 BT AR SR G20y 0.892, ZEHI R4 0.877,
MBRHRIA S T 0.939. RUINEEAR BF, PREG LA RIEM 5 SRR EAR By . Ho, 5 —F1E=
HNFIM SRR 1, 9 DEA s R, RUIIX 20 K w558 BUK-PRL R, B B AHRAAE L
MM R RIS T B, WS E A R KB AR EI99E DEA AL

1SRRI W RRAT LA N, 40 K EWERL A A P 2R IRBHR & AR R IRy 0.325, #iH]
A 0.675 KM FINER A A BHIANE . AFEE™ BT RIR . W ZRIRBHZR G EOR
IKPBUR, AL 55 G008 22 . AF DEA A2 20 ZKAVER SRR K2 L H1E 0.4~0.6 I, WXL
m I S BRI AN IR, TR B AN E RE A RN

2. 4F DEA AR LM, SREEST Rl 2 AU 25X SN R 2B EOR RN 1, i WX L 4
W EIEARFI A ZR BN 55 IR E A H AR ERIX AV 45 & RUR A ARIE B35 A 20
K, UEEE AT 32 R PR R AR AV R R T T, R T O ) S R R A T e B A A
B aE o FEFTAT B 24 AE, RIRIRAB AR MR F AN 0.393, I H LA PR 25 _E iy dill i Al R 3%
HLAE 05 EAAE . WIHREEZ M Bl AR RIS EHAKTFSER—, ZERK.

3.20 REEL MR A Y 1, WAL & 2 B S5 R, A B ™ . 3F DEA A 241
A, Br TR 2 AERG LS 2, ARV IERCR R FFE 0.8 LLE, BiRIERE B 247l b ]
M43 G BRI 2 BRI RS K -

A B R 73T AF DEA A RUREEZ5 Al b A 9 SIS 2 2 30 1, 1 WO e 20 ] P4 A 4 4
ORI 7 AU, AL I 5548 BRI A AR KR TS 1A o W] DASE 24 5N AT L A A 7 22
2, REMFERG ML ERCREG . . Al SENEEZEAENT 11 4lk, Bk
i EHUHFARE, BB BB, BRGNS, BRIHR A 0 ] N AZ D S N o

MEE 2 FTBVEH, Bhb EATBE 25 A w6 I A E IS B A AN FIRE B AT JR), 150 B Aol ) 33
AT 55 AN G I8 e D AT AFAE TR AL [RJRERT AR Y, B PR 24 20 ] PR B3 7 WAL 2 4 R0 5 7 4 I 4 T A
AETEOLE, PIME 0 22.108 AT 110.485, WXL F] H B ASRDUF RS RE S AN, B
FHRSCRAEAR - Al 75 ZEAE F A BE AN R R BE 75 T A3 R AR 2 (1 10 2%

Table 2. Product shortage and input redundancy of non DEA effective companies
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EZiks 0 035 2611 513 0 E 2zt 1.205 0 0 40.073 329.421
T4zl 0 0 0 0 0 T4\ 0.961 0 4547  29.633 362.879
Fzill 8473 0 1437 1971 0 Fzi 0.031 0 0 130.646 238.49
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