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Abstract

The lawful holder may exercise the right of presentment for payment prior to the date due. Simul-
taneously, the acceptor may also refuse or accept voluntarily according to law, and there is no
reason or necessity for the law to make prohibitive provisions. But that doesn’t mean all present-
ment is valid. On the contrary, Article 53 of the Negotiable Instruments Law of the People’s Republic
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of China has made explicit provisions on the period of statutory presentation for payment, which
just shows that the legislator denies that “presentment for payment prior to the date due has posi-
tive effect”. In the case of recourse repudiation, if the debtor of the bill does not voluntarily give up
the benefits of the deadline and does not have the effect of the presentment for payment before
the ratification period, the positive effect of the presentment for payment before the deadline should
be denied, so as to guarantee the digital financial security, maintain the non-causality and solemnity
formal of the bill circulation basis, and guarantee the liquidity and predictability of the bill.
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