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Abstract

The bankruptcy procedure stipulated in the current Bankruptcy Law is a general bankruptcy pro-
cedure that is in line with the bankruptcy of large enterprises, which is not suitable for the bank-
ruptcy and delisting of small and medium-sized enterprises, and should be dealt with by accele-
rating the establishment of summary bankruptcy procedures. The practice of summary bankruptcy
proceedings is reflected in the fact that domestic jurisdictions have accumulated some experience
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through prior practice, and extraterritorial legislation has also formed a relatively mature exam-
ple. When the summary bankruptcy procedure is established, the theoretical rationality of the
summary bankruptcy procedure is provided for the application of the two logics of low judicial ef-
ficiency and high bankruptcy cost to small and medium-sized enterprises in order to crack the
general bankruptcy procedure. Summary insolvency proceedings should be structured in terms of
scope of application and specific set-up. As for the scope of application of summary bankruptcy
proceedings, provisions should be made around the core criteria of “clear relationship between

» o«

creditor’s rights and debts”, “clear property status of the debtor” and “simple facts of the case”.
The specific procedural setup should not be limited to shortening the time limit, and systems such
as creditors’ meetings should be further optimized.
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