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Abstract

Taking the domestic sports brand listed companies as an example, this paper discusses the corre-
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lation between marketing investment and corporate performance, and finds that marketing in-
vestment has a positive promoting effect on corporate performance. There is a negative correla-
tion between assets and business scale, and a positive correlation between equity ratio and busi-
ness performance. The year-on-year growth rate of intangible assets and operating income makes
a small contribution to enterprise performance. Domestic sports brand enterprises should ap-
propriately increase marketing investment, choose a marketing mix suitable for the industry,
strengthen customer relationship management, and do a good job in after-sales service and mar-
keting.
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Table 1. Description of variables
=1 TEYH

%St A B A4 R By HEAR
e R & IS S ROE SR/ A AL

fl R & BN Insale B2 B AR L

A= S1o0 A7 TR =S Inasset IS8 ATR S/ E

ERIALONE 5 iS OIYoY + % CHARY — BRSO/ BB

FEALEE A Der B ft/ T i

ToIE Bt = Inta VWA RN Y AT
R AL B year R 4 B TR 3R 5

3. fREI

AL 2018~2022 FENFFIX(A], EET E A 5 Kz L A s AR, S EHRANFILSE
AR AT ST, B3] T 25 NEEAR, RH STATA16.0 FRA-HEATHIR A FT A0 FR, BT W 45 Fe A5k
TR AN S FEEA LA F ARG B ILE 2.

Table 2. Basic information of listed companies

F2 EHARELER

T Jie SRR AR
NO Stock symbol Stock code
1 SN HK2020
2 ET HK2331
3 55 [ bR HK1368
4 361 J& HK1361
5 i HK6110

RRE

DA ER= b= TN P AV STCITET SR NES R B et I o A D R R AN Ko AN G NN P S
P DL HABIE 55 $R AR BEAT 70 BT T A R T

Performance, , = /3, + fInsale + 3, Inasset + S,der + f,inta + f; (OIY0Y + %)+ B year + 4, ,

A EIRER, pRERTE, WFREWHBAX A SEA E R .
4. SIESRIS
4.1. RG24

P i ASE R Py S i AR B L 30 phi i 3 T DU [ N ig sl il BT A B B4 ) ROE M 0.211,
FHA T HAb AT b7 58 7P~ U R 3R R UCBLAIS, e/ MEN 0.0529, B RAE N 0.768, il X AN ElE ol LLE 2
A [A] R4 B R F ZE AN R R AR B E I BN B/ IMELDN 2.266, HORIEDY 5.280, HIEA] LU iz )
s L B0 E B P AR B v &S, (HR B A R RIS RAFEZER . B KE MR/ IMEN 4.469,
RARMEA 6.54, UiWIFMEE E& AR EERR, ARSI, SEBE R TR NAE, K E
AU FEEINA BRI BB R S KR B MEN—0.115, S KME N 0.561. BEHIA KA BT 545
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R, AMAFERSRER. PR E/ME 0377, fKME 7.321, MZEEKX, HMEN 1.094, S04
AL TR, AR ARG A KT E, BERA RIS, BRI TEEIL 2 2 g Al ok
o o B 77 R A /MECN 0.000367, T KAE N 0.679, RN FAIX EIE = MEMREHZEE L, f
A a3 T HHLIE R - ERE T w4 7).

Table 3. Descriptive statistical analysis

3. kgt o

Bk Rk bRtz B/ME SO
ROE 0.211 0.149 0.0529 0.768
Insale 3.696 0.972 2.266 5.280
Inasset 5.220 0.591 4.469 6.540
Der 1.094 1.379 0.377 7.321
Inta 0.294 0.205 0.000367 0.679
OIYoY +% 0.178 0.168 -0.115 0.561

4.2. XML

MRVEGETE AT OLIL R 40 tH3% 4 WAL, FERZMEACT N 1%, SR ATE S B 2 3L
WEIEMRK. TEBEKABILE 5, mi& s aTbEN, TEEKAEOY 241, /N 10, FRARERALE
fEZ BN, TG T2 BRI 734

Table 4. Statistical analysis of correlation

= 4. BXRMZEI O

A e ROE Insale Inasset Der Inta OIYoY + %
ROE 1
Insale 0.68217" 1
Inasset 0.3383" 0.7808™" 1
Der 0.8195™" 0.254 —0.0111 1
Inta 0.4126™ 0.4699™ 0.305 0.3390° 1
OTYoY + % 0.242 0.210 0.244 0.0545 —0.0670 1
¥ p<0.01, “p<0.05, p<0.1.
Table 5. Variance expansion coefficient
#=5 HEBKERY
AR Insale  Inasset Iyear2020 Iyear2022 OIYoY + % Iyear2019 Iyear2021 Inta Der Mean VIF
VIF 3.750 3.610 2.740 2.340 2.060 2.020 1.990 1.650  1.540
I/VIF  0.267 0.277 0.364 0.427 0.486 0.498 0.503 0.605  0.651 2410
4.3. EE3SHT

Il /D REBAT RIS R WK 6, K 6 WTULEH, WERMNAREON 0.112, 1£ 1%HK Tk
B3, HEAT DS E B BN Al SRR I R A, Al s AN BEAT A A
FEORUER P, SR P B, b QA SE R I LB E RS ST
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Table 6. Regression analysis
6. EYVANHR

A ROE
Insale 0.112"

(7.04)
Inasset -0.063™
(-2.44)
der 0.071""

9.98)
inta -0.089"
(-1.78)

OIYoY + % 0.135

(1.99)

_Iyear 2019 0.045

(1.63)

_Iyear 2020 0.075"

(2.31)

_Iyear 2021 0.044

(1.60)

_Iyear 2022 0.020

(0.68)

_cons 0.012

(0.14)

N 25

R? 0.957

Adj. R? 0.93

F 565 37.13

s

E: p<0.01, “p<0.05, p<0.1.
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ST eI ARNIIRE T QHAT 2t TR TS, SERGIN S0
MVER S, ORI, JELERUER) RMIOREA, R B I R N, BT BB, 1R
SR T80 LR PRI S T R, ERAE SR TR R, AW, BT, Rk
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5.2. WFERRFEWER

TR R, ERURRAE T A B PERE, R SRR R, R EREE R A
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