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Abstract

Under the new economic growth situation, how to expand domestic demand, stimulate consumer
demand, stimulate consumption potential, has become an important measure to promote the fur-
ther sustainable development of China’s economy. This paper adopts the method of empirical
analysis, selects the data of the National Bureau of Statistics Statistical Yearbook 2010~2021 to
study the impact of urban basic pension insurance fund expenditure on household consumption
expenditure, in which the household consumption expenditure selects the variables of clothing,
education, medical care, daily necessities, residence, transportation and communication in six as-
pects, and carries out the regression analysis on the expenditure of the urban basic pension in-
surance fund, and the results show that, with the expenditure of urban basic pension insurance
fund increasing, basic consumption of urban residents decreases and higher-level demand in-
creases, which plays a role in promoting the improvement of consumption structure. Finally, the
results of the empirical analysis are synthesized, and policy suggestions for continuing to improve
the urban basic pension insurance system are put forward.
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Table 1. Basic information about the sample

=1 BHARERFER

WEIA TR WEER O BEERAY BEERA S BBERERAE WBER REURRAY
By AFRERK ABRE BEXKERE BETRE EFEAREKR O AHEE SEEEH

e ) (L) X (On) %X H () (o) (n)
2021 56481.5 1843 3322 2521 1820 7405 3932
2020 51301.4 1645 2592 2172 1640 6958 3474
2019 49228 1832 3328 2283 1689 6780 3671
2018 44644.9 1808 2974 2046 1629 6255 3473
2017 38051.5 1758 2847 1777 1525 5564 3322
2016 31853.8 1739 2638 1631 1427 5114 3174
2015 25812.7 1701 2383 1443 1306 4726 2895
2014 21754.7 1627 2142 1306 1233 4490 2637
2013 18470.4 1554 1988 1136 1129 4301 2318
2012 15561.8 1535 1810 1099 1061 3511 2139
2011 12764.9 1426 1661 999 976 3146 1889
2010 10554.9 1242 1467 895 867 2816 1753
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Table 2. Descriptive statistics for variables
=2 BEMEAMSEIT

AR F A4 X WLIAE ¥IMH PRk % B/MA SN E]
. WEHIR T AR TR IR
expenditure Pyt 12 31373.38 16200.2 10554.9 56481.5
clothe WHEE R AR E S H 12 1642.5 180.021 1242 1843
edu A %}\ LR 12 2429.333 627.0452 1467 3328
RIRSCH
medical IR ﬁfi\iﬁ@ Tririe 12 1609 548.3658 895 2521
. . WHEERASEFEH
Daily necessities BIRE 12 1358.5 309.6334 867 1820
House WEE R A RSN 12 5088.833 1532.843 2816 7405
transport WS %}i\ij SBIBS 12 2889.75 731.9922 1753 3932
2) FHRMRER

PN RSB IAT A OGN T, WA 3, TP R A AT RE A R Z IR SR, ARG
BB RMCRARVER RN, IEFEFRIRHRIER T 17, MR AR 5 il i i AR B A G 35
WA A LA T R BIAR 2 T A R, (E R AR A 21 [l A 45
Table 3. Summary of correlation coefficients for each variable
F#3 BTLEMEXRBLE

MR AL clothe edu medical Daily necessities house transport
expenditure 0.8265 0.9366 0.9957 0.9850 0.9907 0.9695
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i MRS S AR RN B A S S BN IS A5 S HH R IR R TR A TR 22 ORI B 4 S
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i AR 557 2 S SR IR R TR A TR ORI B 5 S AT 35 IE ) S

MTH e G AR, IR A TR ORI 5 S 0 % 2800 B SO Al R S P E M R
(—23.81489, 0.014). #(#(0.7126637, 0.010). [=J7(0.8607228, 0.045). X it 15 #(0.0612466, 0.008). 155
(0.056021, 0.003). i %(0.124029, 0.073). FHULAI L, INEIEATEE RIS S H SHEUE R A
BIABIR SO R R BT ORAE S IR RN T OREE S« I BN S AR 76 F il A
MRS5S R E RN JE AR SO L IR R NS AE S B AEAR G RE e, SR R ANARE
SCHIAFAE SR RGN o M FEMARE BERT , IR AR T3 22 ORI 5 <0 S H IR B NI ARG S HE I M A
AN, XPIRERE RN ZEE ST AR SO IR RSB ST DR S L S BN I AR o SR 2% 5
HFEIELR . 25 EATA, BEE WA AR IR E DR R S S RO sg n, SR LRt v 2 S g, X B e
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Table 4. Regression results

4. EYALER

expenditure Coefficient Std. err. t P>t [95% conf. interval]
clothes —23.81489 6.493887 —-3.67 0.049 —-40.50796  —7.12182
edu 0.7126637 2.591184 -0.18 0.010 —7.120515  6.201188
medical 0.8607228 4.914788 1.75 0.025 —4.026636  21.24109
daily necessities 0.0612466 16.69089 3.36 0.008 13.21936 99.02996
house 0.056021 1.325432 0.52 0.003 —2.72111 4.093152
transport 0.124029 4.063533 -0.99 0.036 —14.47667  6.414616
_cons —10330.76 4573.503 —2.26 0.073 —22087.32  1425.806
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