Operations Research and Fuzziology 1&%& 582, 2023, 13(6), 7545-7558 Hans Xl
Published Online December 2023 in Hans. https://www.hanspub.org/journal/orf
https://doi.org/10.12677/0rf.2023.136740

PESHFBRREEORZZEF LR SH

E
FE TR EH A, i

Wk H . 20234F10H26H; FHEM: 20234F12H21H; KA H: 2023412 H29H

HE

PEREE 2R XIS — R B IR1meE, PEAFENHORGEER TRERRE. EHERT,
AP ESHFRERER ZPWRBIVR. H O8I ERREH OMERES IHTRERRAMLE S
. FEXTFmAREEH O RS R RFITES . AXHHEREEBRHRIELH(RCA). HE3%
HMBFB(TC). Bl A RHRB(MS)XT2010EF]2020F K F E 5 4 55 1IR3 R 517 IR
BT SIHAT T BN . EdEZREER, PEMTERENESRBATRT TRE, EHET
WA RZBRETRE, MAENEHEREFABEESETHE, EERRBEBRAANRZE LT, A
BHEPES. FARATHARmREE ORSRSINEER, AXAHBERNSEAEREE, WA HHE
TR mRER SRS HIHORE, FHRHBIEREEE (Vector Autoregression) 3 #r, B/ERIEEL S
P SEHE M8 H R R H 2 WL

KA

AR %, ERREZTF S, VARBA

Comparative Analysis of the
Competitiveness of Garment Export Trade
between China and ASEAN

Ning Wang

School of Management, University of Shanghai for Science and Technology, Shanghai

Received: Oct. 26", 2023; accepted: Dec. 21, 2023; published: Dec. 29", 2023

Abstract

With the strengthening of globalization and regional integration, the export trade between China
and ASEAN has also developed rapidly. In this context, this paper will conduct scientific research
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and comparative analysis on the development status, export structure and the international com-
petitiveness of the garment trade between China and ASEAN, and make empirical analysis on the
factors affecting the competitiveness of the garment export. The scale and overall competitiveness
of the garment trade industry between China and ASEAN from 2010 to 2020 are compared and
analyzed by using the Discovery Index (RCA), the Trade Competitive Advantage Index (TC) and the
International Market Share Index (MS). In the past ten years, China’s industry scale and competi-
tive advantage are higher than that of ASEAN, but the change trend is declining year by year, while
the international competitiveness index of ASEAN is all lower than that of China, but its develop-
ment trend is increasing year by year, with a trend of catching up with China. At the same time, in
order to study the factors affecting the competitiveness of garment export trade, this paper uses
the diamond model of Porter to select the factors affecting the competitiveness of garment trade
from six aspects, and uses the regression vector model (Vector Autoregression) analysis, and fi-
nally draws the conclusion and suggestions based on the theoretical analysis and empirical analy-
sis.
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1. 5|

—HLK, o E RS R S E BRI AT A T K, AMUR A R K E K,
Wk e & I E K [1]. T EZTE it DR 5 AR R, J EE AR — K g5 230 B A E
FEZ N TCVER IR o AR = A o B & 57 B % AR FE s WA TR R v () P, R B IR AT
THI I 76 2 28 A e 1180 s 1 R 7 M RIS PR 385 0 4R 482 e 10 T [2] o T T7 26 4 B 9% B 2 P 1 i 0 R 7 Tl
M AE E BRI 3% 1 R FE CLABRON T — AN SRR P 1 ) 8

RIAE R EFHAE, 5 SRR IT e, i o AR A 7= 1 SR A e DA B AR P B R ANAR I LK
SEUREE A EFH[3], —RERRSE (1 ARk 11 R 4 [ LA 0 3 T B AR AR Bt Y, AR B DA
BARKI A= AR AR T E 1T (4], ERXFHELL N, %R 85 b E Alke th O 52 5 s 4 ik
AFRTEE b, AT DABE LR T [ A A A O, DA R T e A BB X IR 3 Hh AR R i

] A1 2 28 0T o o AR AR B P ke L 11 5 5 5 5 D I 9 0 i L 82 . Bishihong (2022) B 5t Y 7= v [
- REMR o EAE WG E R 5 e S AR B e 4. A BINE . GU-E 425 1 SR in) 0L & “
Lol 7 BEAR SEPRAR 5] AT DAFRATT R BRI 1) A TR 5 2R B R 2 R & E AR S, b & E SR T,
DU 3 4 () 52 5 &1, SEBLHEAIJLE . David Roland Holst Al John Weiss (2004)4F 7% 234 1w [ 5 4%
W P Se g0 R, ORI TR VRGN P S R S B, AR T AR R [ R AR AN AE 1 bR
P [6]0 120 [E AN AR B E R R G i 1 0 i 2, AR R AT LU 0 4 — 38 i se 4t 35

FHARIT 7T R 2 2 3T 52 5 S B LU 38 20 AT o I LABRE AN RE 42 185 (2004) B OR 3R T [ 5 4R B [ X
P i A 2 I SE LA T, SR “ BoR ELER 34 REU(RCA)” SKxt Lo b 8 5 7R B I 5K 1) LR AR 34 71
B A FAS 7 A2 (2005) K H B 5 AR B B ER 57 5 XA LA B AT T e A [8] . (Rl R Xt L T
H5REJIANEZRS AR S, WA @8 8856 7805 52 5 F R SR
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BUTIRIBIE TR T A Mk 0 B AR B BT FE e #(2015) it of T o [ 275 20Nk 58 2 BIUIR ) 7
SRJG 3T H X GDP [ DTk Z AT LU AR A /3T [9]. Z LK 2 HUR IR F R HAR B 18, S AT R
L 5K AR 2(2019) IS E G 3L 1 BN AR, IR oSidt 1 R A PR IE 344 A 45 A Sk
s SEIER T o S AR A AR, g, ARl D 5E S D I LE BT BAAS AR S5 18 [10]. X
SCERTFU ARG 42, AR SRR DL R SO AR 1, (B SO R B0 0 =3 2 TR AR Rt 152 5
OB FT o

WRIE AT LT DL, A SCE SR Ik 51 5 192t th DV oox b [ 5 2R B BUIREBEAT 704, W FT K
e [ ke B2 2 FA A PR A Rt ORI e T AR B, (HREAR R B B8 170 R Ao T AR LAY AR R A
BT E, EREHERS), AR ETHES . A=A ARG5S ERRE, o EERE R
FHLE T HA A B ZOR BB AR5, EREEE T E 2R NDOREES, ANFIBAR BTt PR ™
BORECFE NG, RIERTEFRBAEAW T WIRERIRESEKRE, REIEHFERRRR 5055
BT ETHEY, EERETARBERIT AN . @ VAR BRREAT SGUE rkL: 95 3]
T3 NN E Bt 1 7 37508 T v [ ke 52 2t 1 S 40 D04 36 S 35 IS . ] REFA) SR R ) T o X AN K e
H R SR AR 7 BEAS BN I bty oK B A2 7 S AR I S K T BOR G O R K, B BeA 1k 48 i
A3t 1 SRS T T S AR . e rp AR AT b 2B S T o B AR B2 2t DS A B e bR, &
TG PR R B A 2 A LY KA AR B B B Ry, BE T S RE AR S 2 (A R T KRt
M. M E R IREAT R O, A B AR [ e RO A SN TSR AN Y 11 JIRRE 52 5 BT
AR 2 AE — REREE LU D MR i B A, 2 T e [ ke 59 5 Y 11 56 4 0 3R B AN [RDRE B AR 4t 4 T
ST DU SCERS T IR 2 5 58 G T3 0 A B, AR SCIE O B4 7eE

ARSI TE T AL UL R P47 5 2o b B 5 2R B 57 2 R R BRI AT 70 e, AR5 AR SR R 8 4
X RS B AR A 57 5 S 4 AT R T, 4% RORBSIE T, B BEAT fRI 2L S5 R4 AT B Xk
IFEAN

2. PEISRBRERA XL OIR,. FFEREH I

AR, o E SR B R AR BRGE R A R, v RO A Bk R AR A 7 A L, [R]I Ale
bt AR BN TG ML R AT b 2 —[11], P AR SUR A A R SR A 5E 5+ 1[12] . FERBEAT I E
ARELR B E AT, o b IR AT AL AE [ bR bR 580 T2 —[13] o TR XA DA TR B0 —
B MBREAT 7 H

2.1. REHEZHIE

VEythiliss K, 3 0 s 57 2 A ARATY AR 1 1 A0 AR B [14] . 5] 1 B, FRIE I ARRe = i et 1
F AR K, 8 - FERkIER R W, ANTER] 7 p B S5 B D BTb. i 2R B RS L i A
R R ETHEaY, BRI E R g

LA 1, B E RS S 5 KA T, OEEE T B, OB 3 S A
E 2011 4% 2014 R E MRS B OB — BT EFFPRAS, M 2014 23] 2020 4t 4G KRBT
B, 7E 2019 4F2 2020 4F T REIR R o R AR = i 10 H 180052 /0 B S5 R [ Py 2 7= AN 1D 5
BT VA 2R TR B e B TS TR RPIRAS . AR D K0 . 2 D S A R e 1
5000 H /igEukiAi, KRB 1%/ 4. 6T H DSk b a4 =2 (R R Bk, 2011 &3] 2012
FA/MEER R 78 2019 FH O %L P {E, 56321.04 11 /i3570. (£ 2019 3] 2020 4 H 4 H 1
KMEFE R IR .

E RO A2E 2 F R R, BAW BRI gk, —i—BIEBEEs) 7 E H 6
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AT FOAAS RIGE, (HRE KN A E R A TIRRRISCE, Bl SR IeE. 573 1k
AR RIREE, AR T AR . 2R A SN, AR R AL B R [, (R A 2 B R
TR S R R ARG 1o AEREETTS, BRI AOARE S S 2B AR, B AR RO T
Heo MG MY 7 B LA A, X TARAE LT 5, 55 3h A A R OGN IA ER, AR B
I AL ST 3 ) A bt B BB RIS o i AR S L A o [ RSN R 8 22 F [ e e 2B it P
TR E R . B R IR ON A B AE Tk —, Sk 23 LT R s
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Figure 1. Line chart of the total import and export volume of the garment industry
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Table 1. Scope definition table of clothing products
*= 1 RERESEERER
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HS61 BH B R g 1A IR S A PR
HS62 AREH S AR G R IR A B

DL 2, FEFRE 2021 4 ke th 0 DML ARl iR o 5%, G ETR E RS S T 50%. i ikche S ke
Bt E s . SR SEC R T8 EREF HATE, T A= HiE AL e ST SE KT,
DAL R b 2 AR 4 AR IR HE T 3 B A AT . IH P2 SR, AU RS D ORIE RS, 4R
S EHIREE S SRR FHEUM IR H T 865.3 12364, ML 39.1%, & [EILLIEK 9.2%. R4k
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Figure 2. Composition of the export of garment industry products
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2.3. PESFHERZIEOBS TS HERIH

X e ] 5 AR B R B2 2 ) L B 5 Sy HEAT B 3 MT s ASSCORE A T R 1 BB AL 8 6 4. S S 54+
et EERTTI A R A b E S R B R IR P 5 S g AT i

2.3.1. BRMEELBEIER(RAC)

R VE LR B FE B (F AR RCA Fa50) /2 43 #F— I3 i B A E B i 3 b3e 4 Jpsa 55 it dn . — M
i, RCAEBRMGIT 1, KRR MEA —RMTES /) RCAEMIL 1, KRR WEA LM . RCAH
iXT 1, RUIR B % ([15]. M4 RCA A=, B3 E 5K M 2010 4:~2020 4 RCA F5% |~
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Figure 3. China and ASEAN garment trade RCA Index in 2010~2020
[ 3.2010~2020 FHESFRBMRIEE S RCA 58

W 3, Bl E SRR R S B IR A AR S . REAAR b i r [ 1 IR 2RE 5 2 1
RCA 88— H AT FREIRA, TARBK RCA fa %0 £ A8 i) EFAHRAS . Jh E7E 2010 43 2016
AF U ) Py R L TR R A [ B 1T 3 R I e G A . FE 2017 4R 3 2020 Erp E 1 IRBEE E PR g LA
P s ) e G 34 o W H AT 4 w1 AR 2 10 [ B 5 4 U RSB T B, (ER AR T AR BRI
SR [ 1] B 32 4 77 o 2R WELAE IRV () RCA FRH0E RSBV, 1 B4R 6B RCATREUL T EFHEH,
AREPERMRSA. £ 21 Hayl, JE IR R 5 A T AR E SR Ui R A IR R,
g EZB . NOORETS, NSBARN BT O A= HAR SO e, RIE MR RATEAR
W7 T B o

2.3.2. RAAZFMBIER(TC)

5 SE G A Fa B (T RR TC)J& AT 3 E B i I 32 4 1+ i A 0 TR R TC >0, RIFIX
P i A B e K e, BR 5 v e A U R v gt s i L SE A D) kg . A5 TC <0, Ui B
7 A PR N T K E, R ER AN R O E . TC R — AN E R Rk 15 5 2 E
kDA EE I [16], ARAE TC aa, B34 E 5 R B 2010 4:~2020 5 & s+ H a4, W 4
Fios
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Figure 4. TC index of China and ASEAN in 2010~2020
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Pk, 7R B R B2 5 o A Tt AU T3 VB SR B IR ZEIRZS o AN TC 4R B K KT
REEHER T 5 M5E ) — BT BT, TR IR AR B K 57 3 A 3. b [
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2.3.3. ElRTHEEEMS)
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Figure 5. China-ASEAN garment trade MS Index in 2010~2020
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DL S EH, HERER ZE MS 4T ETHE FRERES, M 2013 3] 2020 F— BT RFE
s, R T E PR S IEREINET . AR B AR S 5 B E RT3 5 A R AE 2010 4E3] 2020 - EHAAR
g EAER. M HERERR S S E R EEERE, PEERTT GRS T RE,
{HAR R ILFRLE T BRI A . BN JLEE T B RS P b /Nig B R %, IRMERTAT . SULEEy, ROy E R
TR PEA GRS, TR H M SRR, RE S R D ERK, Eirl
NS IS B . DRI, 7 R IR 2 5 5 1 1 B 5 7+ 6 7 0T 47 B4
3. FESZREREEOZSNSSIES

e el o R AR B 1 I 2 R 5 B L B s S AT T BRI, T LR IR R R E S R A
Hi DX P AR 25 57 5 ) I B 5 4 J R84k o T AR B ot v (] 5 7R B R 2 57 ) 1 [ o o 4 1 52 1) TR R 3R AT
e Ao AT, R S A AR e AT AT SR 4 AT
3.1. SCIERAFRAOIE T

AL ER a4 B N FERE, B A A BEAY Y . —EEL X A R 5 S E A S A
KPEMY e SR AP B RIS . BURAT NS TR BEHLEARIX 7SN B4 [18]. BPiX 7SsA
BB IR ZoB 5 O se g Sy e AR R, D A B 45 A v [ 2R B IR M A Ok R H e A S RS IR R
HEATSEZUE A3 BT, REUT — R /NN B R [ S 2R B AR B 5 B 1 SE S 3 AT M

FERREMY 57 3 AR B E A P B, AR R ke
fi 7=

FHIEAT CLSRETH AR IO BRI, S Ak (77 A, 2
Thzr L EbR7E 470, IR & D AER— R E kel i)

575l 71 NEL(EMP)

WER BN AT WA S Y E )

(R&D) G R A
RRRFEEEL o) A= 2 41 (GDP) FE SR A e R 2 R A P A
L(E) S A 2 O3 T B

] o e 2Bt 1 T 3 O R 5 e 1 0 5 5 S O, XA
HE R 5 5 3 4 St 2 A B

B H I AR RE 5 5 A EL(EV) FoR TAZIE R (117 37 (4 TFTBORE T
e R AR R R 5 0t A

I B B2 = k3 D T 7 AL (IMS)

BT 28 Y55 1) =N 52 5 e 5 JTHR bR 5 I 52 5 i th DA 2 V)RR, 1 B RCAL TC. MS X =
ANFEE B AR EAN I, AR AT SEUE AT [19], XA 5 E bR 5e 4 7 (10748 40 b 72 25 5 i v i i
IR AR AL, A L FR) 182 AT DLW ) S B R s 5 46 7 5 DR b ade Rl 2 B ) (100 Y AR Dby o e e A

Asiz A EE A E AR (Vector Autoregression, &R VAR BN EAT STIE /0 #T. 7E VAR #R8IH, &
—ANEHA AR S N BRI, R AN R X A B AR R AR & . VAR AL R iR — A A
AR R, FRENREOR IS BARA . ASGERI T 2010 3] 2020 G (IR IEAT I 8] 5 40 Hr . 15T R A
Fak A anr

EX, = eEMP’"R & D{?-GDR/*+E/** s IMS/®-EV/”* (t =1,---, 20) @)

Hrp o RoREEIL, Bl B2, 3. 4. B5. L6 FRFFESEL t oW IREAR . AR w2 (Al
BHRHE R Z R, ATRE S MR BB sh . N T B ki RE RIS R A, RIS b 5307 22506 5
M, $EEiERERAR R e T, AT TR 5] NS BURAY, X Bk B AT XS B FE . A 20 #48 ly
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LnEX, = 3, + 3,LNEMP, + 8,LnR & D, + 3,LnGDP,
+B,LnE, + FLnIMS, + S LnEV, +&(n=1,---,20)

NAF, p, BT, B SN REN RS (ORI R, & LoRBEHLTI, LnEMP, &
IO B 57 30 I NEG - BB BUR MBS AT A BRI L], LnR & D & BUM U5 [
HRBAT A = A, LnE, FRBUS UG IVEE,  LnIMS, 7R BO 38U (14 B B Al 286 72 bk 11T 3 BUE
LnEV, F7= O 405 (K 3E R 5 5 45 B

3.2. LR SR
AICHE etk ARK I H T AR, BES v g “ Oy el DGR Pr ARG, e TS R L
Xt HFME 34T 73 AT o

3.2.1. B{IRKRE
S A RSG5 1 7772 & ADF (Augmented Dickey-Fuller Unit Root Test) k%, R B fr AR
Koo oI AR Bt A LR LR 23 FRI (8] FP S P AR itk . Rl 25 R L2 2, 4 3.

Table 2. Unit Root Test Results (China)
%2 BRKRBER(RE)

O]

3 fony ADF i s Moy P f it
LnEX (CT1) —0.894814 —3.857386 —3.040391 0.7657 AP
LnEMP (C,T.0) 2.042523 —2.699769 —1.961409 0.9864 AR
LnR&D (C,T.0) —1.638351 —2.699769 —1.961409 0.0942 AP
LnGDP (CT.1) 3.454795 —2.699769 —1.699769 0.9994 N
LnE (CT.1) —1.349247 —2.692358 —1.960171 0.1583 N
LnIMS (C,T.0) 2.437937 —2.692358 -1.960171 0.9942 N
LnEV (CT1) —0.213887 —2.692358 -1.60171 0.5959 AP
D(LnEX) (C,T.0) —6.22408 —4.571559 —3.690814 0.0005 T
D(LnEMP) (CT.1) —3.010543 —3.857386 —3.040391 0.0029 Fia
D(LnR&D) (CT.1) —2.708633 —3.857386 —3.040391 0.0091 P
D(LnGDP) (CT.0) —4.803131 —4.571559 —3.690814 0.0065 P
D(LnE) CT.1) 2516761 ~2.699769 ~1.961409 0.0151 T
D(LnIMS) CT.1) 2713280 ~2.699769 ~1.961409 0.0097 TR
D(LnEV) CT.1) 4561808 ~2.699769 ~1.961409 0.0001 TR
Table 3. Unit Root Test Results (ASEAN)
%3, BRRRBERKD)
Bh 4 forny ADF ff s i P i
LnEX (CT.1) —0.557616 —4.420595 —3.259808 0.8343 AR
LnEMP (C,T.0) —1.108038 —5.295384 —4.008157 0.8711 AP
LnR&D (C,T.0) —1.594310 —4.297073 —3.212696 0.4490 AR
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Continued
LnGDP (C,T.1) —1.831764 —5.295384 —4.008157 0.6162 AFFa
LnE (C,T.2) —2.618475 —5.295384 —4.008157 0.2826 Fia
LnIMS (C,T.0) —3.001087 —4.297073 —3.212696 0.0686 P
LnEV (C,T.2) —0.190043 —5.295384 —4.008157 0.9789 AER
D(LnEX) (C,T.0) —2.075934 —4.420595 -3.259808 0.2558 Fia
D(LnEMP) (CT.) —2.352830 —2.847250 -1.988198 0.0053 P
D(LnR&D) (CT.1) —4.605913 —4.482648 -3.320969 0.0097 Pz
D(LnGDP) (C,T.0) —2.150022 —2.847250 -1.988198 0.0071 TR
D(LnE) (C,T.1) —2.54758 —2.847250 -1.988198 0.0075 FRa
D(LnIMS) (C,T.0) -3.336840 -5.521860 -4.107833 0.0051 Fi
D(LnEV) (CT.1) —2.846894 —2.886101 -1.995856 0.0017 P

WA 2 e 3 ATLLVE Mk, B NMREEAAAERLR, Wt Boriksz i, EER B2 EE
RAR R FFFIATRE, PR AR RS R A TR HEAT — 20 (0 AR, AR —
B 2250 e S PR AR B0 45 SRAE 1910 2 25 7KF 2B A8 IR BE Y, BT LART LLA IR B2 B A2 — Pt
FaFPa, i B AT I A R

3.2.2. RIS

ASCAEH Johensen PREEAGLS, XA AN R TR A HT[20] R A S BR R SO A [R] VA AR R
AT “hlaa” LR, MR MR EERENRR. Fibl, JEVFRFSIHE R RER
WA EGLR . £ LR RIMCERE H S B R TFRN, W0R BT B HT IR AT fe 2
SR HE RS, HIE. BT, B S AN E TG .

FER; %8 BT Johensen PhEEAG I 2 7, 5506 BRI E NSRS I8 IR ISE SR LE 4.
%5 fiR.

Table 4. Test Results of lag order of VAR model (China)
& 4. VAR REGEEM BRI IEER (HE)

Lag LogL LR FRF AIC SC HQ
0 174.8507 NA 5.01le-17 —17.66850 —17.32055 —17.60961
1 289.5822 132.8469* 7.31e—20* —24.58760* —21.80399* —24.11650*

Table 5. Test result of lag order of VAR model (ASEAN)
5. VAR REGEEM BRI ER(RE)

Lag LogL LR FRF AIC SC HQ
0 160.0568 NA 2.38e—16 —16.11124 —15.76329 —16.05236
1 302.5325 165.9718* 1.87e—20* —25.95078* —23.16718* —25.47969*

W72 4, 5 PIRIEE FRE, X AIC (FRE BN, SC (IFFLZEHEN) . HQ #EMIKII{E EAT LG bR
HE—E(H “*” f7id), VAR BRI RSO 1o Rk, T PAEfE 1 ONEBARRI G L 21]. & 4 BoR,
[ R B VAR BRI S A 1o 3T SRR T ZERT VAR BARLEAT Johensen PR RTEG,  A 4G 1)
GERWF 6. 7 FIR:

% S

i
.
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Table 6. Co-inspection Results (China)
% 6. hERBLER(RE)

(e JCESE R LG 5%l A P{H
None* 0.947145 52.92350 33.87687 0.0001
At most 1 0.817838 30.65145 27.58434 0.3204
At most 2* 0.554818 14.56689 21.13162 0.0527

Table 7. Co-test Results (ASEAN)
F= 7. WEREERCGER)

ABCRE W 7 B K FFAEAE R 5%l I 1H P{H
None* 0.956925 135.8312 69.81889 0.0000
At most 1 0.935438 79.22442 47.85613 0.0000
At most 2 0.670363 29.90219 29.79707 0.0486

6. KT HIEBRISE R LE K, 7 S%MEREMAKTET, SlgHECRIRHEEIEL T AE7E O
ANF2 AR R, REER T B NS RIMRE22]. W T A BN R, A
HAIRAAAE B R P3G R, AR Johensen PRk IR (45 AL, WT DA o B (R R B T FE  «

LnEX, = -57.621+4.546LnEMP, —0.271LnR&D, +0.034LnGDP,

3
—0.747LnE, +1.398LnIMS, —0.219LnEV, (t =1,---,20) ®)

RELIIX A T (8] K BT
LNEX, =-5.561+0.076LnEMP, +0.172LnR&D, +0.169LnGDP, @

+0.588LnE, +0.891LnIMS, —0.368LnEV, (t =1, 20)

MRAEREA 4, 5530 ) N B S IR AR P Sl L TRRe gt 1 7T 3 AR DL B IR B2 5t 1
Z IR R E R IEACR R . KRB R Thligk, 5730 R K rh S CE BRI E 2R, [EY
BRI, AR AR AT B ARt N, SRR A O S . geAh, BREAT A
77 S EL O R Nt 2 (R A AR T O AR n AR, SRR N R s Bl ) VA G . KGR PR D
Mn TR AT 1 E PG5 5, i B A K S5 b 208 152 By A R [ em . R,
AIBIE AN AT A P BE AT B V8 DUR 3t H 1 R e 59 2 0y SR B HH R i R A ek o X2 A
SN e 28 3 2 R BT A WA ETE, TS 11 52 5 77 2 — e AR PRI ROR . RIS, JE 3 E 5
20T 3 [ A 3 AN S

M2, REEFKRELS P EA AR KR53 AN OB AT A S E Ee )
AT b A B TR DAL B e 7 bt 10 v 3 A 5 4 L R e b Y 1 R B 2 3 A TE AR DR 5K
R, REERFON TR B I D 524 0 s THE R T ARRHES PR o ORI, HE Y 1R 5T 5 A b
Hihe B2 2t AR S e 8 o X R BRI R B E SR 1 DUKER . B AR e X, S BUIRE S 5
FVA s AR /DN, RETTT 7 A T ol s R4 £ A

EREFTE, AR SRR ML IR e e 32 B 2 AN R IR o S5 s I NE AR R DT
FRE A8 DAL RO AR e Hh 15 e B R O HESIE L, WA . VAR SR AR T BE 2L s A Ok .
ANZR AR IR 5 5 2 5 51 % T 4% B AR R 58 408 An e il .
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3.2.3. BN 534
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Figure 6. Results of pulse response analysis (with a lag period of 20 years)
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