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Abstract

In the past, there were mostly differences between the East and the West in research, lacking a
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targeted perspective. However, this article takes Jiangsu Province as an example, making the re-
search conclusions and policy recommendations more practical. In today’s increasingly interna-
tionalized world, what impact will China’s financial characteristics and regional heterogeneity
have on the innovation of enterprises in Jiangsu Province? This issue has certain discussion value.
This article analyzes the current situation of financial agglomeration in Jiangsu Province, studies
the interactive relationship between financial agglomeration and enterprise innovation, explores
whether financial agglomeration will lead to an increase in enterprise innovation efficiency, and
proposes the research ideas, technical roadmap, and main research content of this article. This ar-
ticle selects samples from 13 cities in Jiangsu Province from 2013 to 2016, discusses the impact
mechanism of financial agglomeration on enterprise innovation, and systematically studies the
role of financial agglomeration in the process of enterprise innovation, thus forming the theoreti-
cal research framework of this article. The research conclusions are as follows: 1) financial ag-
glomeration and enterprise innovation are unidirectional causal relationships, and financial ag-
glomeration can significantly affect the development of regional enterprise innovation; 2) finan-
cial agglomeration can significantly promote the development of enterprise innovation, while re-
gional fixed assets investment can also significantly promote the development of enterprise inno-
vation. Therefore, the government should implement precise policies to achieve structural optimi-
zation, at the same time, tap the requirements of hardware and software for enterprise innovation
and development, promote the implementation of financial clusters, increase the amount of fixed
assets investment, and accelerate the development of enterprise innovation with infrastructure.
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Figure 1. Research route on the support efficiency of financial agglomera-
tion for enterprise innovation
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tion’s demand for financing on equilibrium
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Figure 3. The impact of changes in the supply of funds
in the financial market on equilibrium
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of funds in the financial market
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Table 1. Descriptive statistics of raw data
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Figure 5. The curve diagram of the relationship between financial agglomera-
tion and enterprise innovation
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