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Abstract

At this stage, financial statement analysis, as an important tool for financial work, plays an increa-
singly prominent role in the promotion of enterprise management. Scientific financial analysis
results can make more reasonable business decisions for enterprises, effectively avoiding the
confusion of enterprise managers. Disadvantages of subjective judgment. Through the correct
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analysis of financial statements, comparing the relevant financial indicators of the enterprise with
relevant data, business decision makers can understand the quality of the enterprise’s own oper-
ating conditions and the level of operating results, and correctly evaluate the financial status of
the enterprise in the industry status. Based on the role of financial statement analysis in promot-
ing business activities, this paper conducts a comprehensive analysis of the five aspects of the
company’s own operating capabilities, solvency, profitability, development capabilities, and cash
flow, and uses the EVA model to confirm the conclusions of the financial statement analysis. , the
overall argument shows that the Ningde era has achieved considerable operating benefits in re-
cent years.
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Figure 1. The company’s major and outstanding achievements in 2018~2021
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Table 1. 2019~2021 Ningde era operating capacity indicators
= 1. 2019~2021 FFTERREIZRENIIEIR

A B \B 2019 2020 2021
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Figure 2. Change trend chart of CATL operating capacity indicators from 2019 to 2021
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Table 2. Analysis of the solvency indicators of CATL
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Figure 3. Change trend chart of debt solvency indicators in Ningde era
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Table 3. 2019~2021 CATL profitability Indicators
= 3. 2019~2021 F TR A FIREEHR

AHE b 8] 2019 2020 2021
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HIE 4 pHrrl L R =R EBAMRE TR, T ERR VT RTINS A S Rt
bR S i A, AR R B A B AR A AT BRI i BT R R, DABRIR AR (1R
PR RS K B33k, X AL AR I 77, (RIS 32 BUAR S R A% A2 A0 & i i R s DL RO 2, A ]
JEAA BRI R I i A% S At 2 e A — T AR A

' —EHERRR A HEENR O ETER ‘

29.06% '

|
30.00% i ) 27.76% 26.28%
25.00% 2132%
20.00%
15.00% 12.78%
13.70%
EO'OO% 10.95% 12.13% '
. (]
5.00%

0.00%
2019 2020 2021

Figure 4. Change trend chart of CATL profitability indicators from 2019 to 2021
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Table 4. 2019~2021 Ningde era development capability indicators
= 4.2019~2021 FTEMNRKR L REEIER

B ENI [E] 2019 2020 2021
R KR 34.64% 22.43% 185.34%
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Figure 5. Change trend chart of development capability indicators in Ningde era from 2019 to 2021
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Table 5. 2019~2021 cash flow analysis indicators
7 5.2019~2021 FIMERE 5 Hriets

A Bt 1] 2019 2020 2021
a2 29.54% 33.52% 28.73%

e -0.57 -0.79 -0.55
SETE BN A RIS R A K 19.05% 36.80% 132.82%
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Figure 6. Change trend chart of cash flow analysis indicators from 2019 to 2021
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Table 6. Ningde era 2019~2021 adjusted after-tax operating net profit calculation table
6. THERMK 2019~2021 FFFEERELESFIATER

TH (FAAL: AZTT) AR 2019 2020 2021

FrsFi s 7.48 8.79 20.26

I S 57.61 69.83 198.87
R FTREIR 12.99% 12.58% 10.19%

R 50.13 61.04 178.61

e W43 7.82 7.13 6.41

hn: RSB A 7.48 8.79 20.26

SBET A 65.42 76.95 205.28

SHTBLE 56.93 67.27 184.37

e #ER A 29.92 35.69 76.91

I AT AR GG INAT — 3% AT AT AR R T N A ~7.88 -7.79 -10.17
e (ERARCH — EAMRAN) * (1-T) -0.02 -0.20 -0.57
BE 28 %R )IE(NOPAT) 78.95 94.98 250.54

5.2. {ARH(TCO)MMHE

NT B EEC RS E R AR ERE S, X EVA TR 6 TSR A AE B TRE AT
PHEE, NERNBIEAR NG ARBACEA, AN IR P2 A . EVA S5 H R FN %8 A< 24 FH ¢
WM FINL S A, MIRNRARAN ZEIE A T L8 AT S 550,

RS AT A F B A S (TC) AN :

PR EH(TC) = A B AT+ BB A + i B 1
H B A = EHIME R+ E N BRI AE R Bl 7 + KA
WA AS = DB RIS + I8 B R AR
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Table 7. CATL 2019~2021 total capital calculation table
7. TERMK 2019-2021 EEABFITER

TUH (AL AZTe) A
SR UL ERN

1 4R A B AR RS i
KHIfE K
f BB
FTA # B
e WA

e BBIEFTAI BTG ANET — 3% E FTS B 5T 1 A

R AR TR
RAEH(TC)

2019
21.26
10.77
49.81
81.84
421.88
29.92
—7.88
19.97
505.79

2020
63.35
13.49
60.68
137.52
691.95
35.69
-7.79
57.50
799.88

2021
121.23
35.49
221.19
377.91
926.22
76.91
-10.17
309.98
1060.89

5.3. MBEAMAWACC)HIHE
TNRLT3) 88 A B AR (WACC) [ B A 3N -

IMBLT- 4577 25 AR (WACC) = B 8 A (45 6 A LT (1 A B %)
R BEAS A > AN i A

SEIT KRR, AR T 4 ARSI SRR R I SERORI R 4.35% R — 28 = G SRR
4.75%; {EVEIRAL B A AN SR B A U A (CAPM)BERL, ARA: E, =R, +Bx(R,—R;),
R AR TC KUK IS 2 AR ST FH DA B 7 PR A A B 2017~2021 4R RAT B FLAE I i U %, 2019~2021 4
SN 4.27% 3.97%F1 3.97%; (R, - R, )IRE M A & KB, 43R E KGR M kb 2019~2021
F GDP KA, 737505 6.00%. 2.30%41 8.10%:; £ RAEUE —Fh ARG TEEL IR & R GXR K

AN, TR 2019~2021 £ B RBORIE T [FIAEIT .

THERAR 2019~2021 AT A A (WACC) RARTHEERE, W07k 8 R

Table 8. CATL 2019~2021 weighted average cost of capital calculation table

%2 8. THERHMR 2019~2021 FEMNFE AR AT ER

TiE (AL 2T 2019 2020 2021
TR 21.26 63.35 121.23
1 2 A BT AR 5 47 £t 10.77 13.49 35.49
KA 49.81 60.68 221.19
EEpsSikizgseny 81.84 137.52 377.91
RIS ALE 25.97% 46.07% 32.08%
KA E 74.03% 53.93% 67.92%
T Al 3t 55 % A A 4.65% 4.57% 4.62%
SERI TR BLER(T) 12.99% 11.15% 13.49%
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Continued

BE 5155 RA A 4.04% 4.06% 4.00%
e & 421.88 691.95 926.22
To AR F 2 4.27% 3.97% 3.97%
i A A 6.00% 2.30% 8.10%

B ERH 1.22 1.27 1.16
B A A 11.59% 6.89% 13.37%
AN N 16.25% 16.58% 28.98%
&R ENTEN 83.75% 83.42% 71.02%
IR 35 8 A | AR (WACC) 10.36% 6.42% 10.65%

5.4. &FEmMEEVARTE
LB KA (EVA)ITHE AR R
LA KAE (EVA) = BUE 28 15 A]1E (NOPAT)
~BEA R (TC) x MB35 % A< il A< (WACC)
T AR 2019~2021 A F I INME(EVA) BAR T FIE R, W 9 fior.

Table 9. CATL 2019~2021 economic value-added calculation table
9. TR 2019~2021 L FHMEITE R

TH (FAL: AZTT) AR 2019 2020 2021
Bl 5 478 15 R 78.95 94.98 250.54
A 505.79 799.88 1060.89
IS ONiE NN 10.36% 6.42% 10.65%
LU IME(EVA) 26.53 43.62 137.54

5.5. EVA 2R8I &R 547
NELFFHINE(EVA) S5 M FE 2 T8 1298 R B INE S AT b, AR SGdi i 7 347 W25 4T .

' —O—ZFIZINE (EVA) R '

200,00 17861 .

150.00
137.54
100.00 6104
50.13 )
| 50.00 23.62 '
26.53

0.00
‘ 2019 2020 2021 J

Figure 7. Calculation of economic added value in CATL from 2019 to 2021
E 7. TERME 2019~2021 FEEFIEMETE
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MEL7 FTRLEH, 15 =5 EVA BUEAE T H R AEAC, FEREAETE EVA HUEn, KR
P W AN A EE— I 2019~2021 4F A8 ARA R ) EVA BUE A RE AW 7, HOR
gET—8 T EN AR BT, 5 BSOS IRE TS AR, BTl X T AR AR
2019~2021 X =AM 55 o A 45 A2 3“2 vk i F B4 R E S 25 R A AR I 22 AR 7 IR
AR, BRI RATE,

6. L5RIB

ARSI TERAU 5 E AT, 2 EVA BRI ITARR LS, WA ai RokE, TRENAE SR
Wby, KREREIIFFEETR; AR BRI B BRI 21 SR i BT, (ERAR TSI L AR R
GGG AN B, R LR RE M58 , 38 I B i P AR G AR M R Ak 2 o BE AR
EIRPORL AT N T 2O BRI TR, (HRBEAHE MR 5 Ias R 8 LT, ek B AR R
HMBES BT @I EVA BUEIS S BT AE Al =825 a2 IR, w7 DA kel
ARIREEHT, @aa A, arstiontml, Prelagpzgk8fa bt aise i &, AWrEiT s ok
B, HEShATRpER A R, SR ESET — RSB0 H Ax

E&WH
AR RR B T B RFAR AR E G L 2R 2R AT F2 .
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