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Abstract

With the accumulation and application of data in P2P internet finance industry, the research of the
impact of online social network behavior information on P2P lending has attracted the attention
of scholars. Starting with the characteristics of borrowers, borrowing records and online social
network behavior, this paper examines the impact of online social network behavior on loan suc-
cess and borrowing efficiency through multiple regression analysis models. And empirical analy-
sis is done by using the data of PPai loan platform and PPai forum platform. The empirical results
show that the behavior information of the borrower in the social network has no significant im-
pact on the success of the loan, but it can promote the efficiency of borrowing.
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4.1. HiEmE

KRCREE T FE KN4 P2P P& Y 2015.1~2016.2 2 [A1E I HAS B, Gt Bl i FiAb B S, ik
B 7 2124 AMERIUE BARFAT T, AP ERRBEIE R F 86 s&idak, (hfEIH I 4.05%, &%
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Table 1. Comments on the user information of PPaiforum
%= 1. ARt A E 2R

TRAAW FB LY
A1 1D MR A (17— F 7 B AT ST 6 AR [R])
ESE PP HER IR RO IR
Ie] s £t PP HER IR 1B 1) i B
TESE 18] P AEWR IR _ERE N [A]
TELEIN K PR IR SR I (8] S vt

Table 2. Descriptive statistics of data
2. HW\HWAMSIHER

B FEAHL e/ ME SO | FHE Nl
raE 2298 0 2764 22.59 123.734
TELRI K 2298 0 2678 21.08 115.971
bai) RS 2298 -1 2464 408.91 361.372
GRS 2298 20 53 30.64 6.360
R & 2298 100 50000 5663.96 5968.901
KRR 2298 1 24 8.51 3.586
3K (R 2L 2298 0 21 2.62 3.013
AR 2 2298 0 36 14.3105 5.23491
(ELEESix 2298 21 186,685 4432.46 18,711.416

Table 3. Correlation between independent variables
= 3. BT 2885 M (Pearson Correlation)

K fELRK TEM Fill R IR ek (EUEEES
% 1

RN 0.955 1
M K 0.080 0.102 1
G 0.108 0.112 0.064 1
& 0.004 0.015 0.074 0.095 1
& IR -0.045 -0.044 0.016 -0.148 0.269 1
EHR% -0.103 -0.103 -0.023 -0.173 0.020 0.285 1
{ERE 0.386 0.403 0.140 0.285 0.166 -0.200 -0.276 1

Table 4. Correlation test between independent variable and dependent variable (loan state)
4. BRESETE(EFRT)MEX LT

A AEFRAEIL R B Nl NG t Sig.
bt e 0.974 0.045 21.686 0.000
R H —3.090E-5 0.000 -0.012 -0.591 0.555

ER RIS -3.002E-5 0.000 -0.034 -1.425 0.154

F -0.007 0.001 -0.133 —6.377 0.000
(e -5.319E-6 0.000 -0.100 -4.717 0.000
EAK IR 0.004 0.002 0.047 2.112 0.035
RIS -0.007 0.001 -0.109 -5.042 0.000
{5 454> 0.005 0.001 0.213 8.790 0.000




R, SRR

Table 5. Correlation test between independent variable and dependent variable (loan state)
5. BEESRTE(EFIRT)IHEXMRE

A Aebrififh 2% bRtz FRAEAL R AL t Sig.
bt et 0.974 0.045 21.681 0.000
M K -3.018E-5 0.000 -0.034 -1.431 0.153
RS -0.007 0.001 -0.133 -6.393 0.000
&R0 —5.313E-6 0.000 -0.100 -4.712 0.000
KRR 0.004 0.002 0.047 2.113 0.035
il KA 3 -0.007 0.001 -0.109 -5.025 0.000
(ko 0.005 0.001 0.213 8.790 0.000
LRI K —2.083E-5 0.000 -0.008 -0.372 0.710

Table 6. Correlation test between independent variable and dependent variable (length of loan time)
6. BXESATE(EREK)HEX MR

A AEbRiEIL REL i NG t Sig.
bt e 2.750 0.451 6.093 0.000
R % -0.001 0.000 -0.047 —2.155 0.031

T K -0.001 0.000 -0.104 -4.042 0.000

e 0.005 0.011 0.010 0.448 0.654
EE el —4.742E-5 0.000 -0.089 -3.875 0.000
EH R 0.078 0.019 0.096 3.989 0.000
KR # 0.017 0.013 0.030 1.304 0.193
1EHIE5 -0.012 0.005 -0.063 —2.405 0.016

Table 7. Correlation test between independent variable and dependent variable (length of loan time)

F* 7. BXESATE(EMEK)HBEX MR

A AEbRiEIL R AL i PRt FR AL t Sig.
G- e 2.740 0.451 6.069 0.000
PERIINARS -0.001 0.000 -0.103 -4.016 0.000
AERE 0.005 0.011 0.010 0.463 0.643
K& A —-4.711E-5 0.000 -0.089 -3.850 0.000
R IARR 0.077 0.019 0.096 3.980 0.000
B 2 0.017 0.013 0.030 1.281 0.200
(ELEES ¥y -0.012 0.005 -0.062 -2.373 0.018
LRI K -0.001 0.001 -0.049 -2.236 0.025

© 7ERFEKFp<0.05 T, EHCRESERGS EREHL HERE FER . IR 2 A,
ERG A AELIHC S VEMHI R =N 2 2547 D R M OIS B2 e AN 25, i i A F e st 1.2,
2.2, 32 BABEISCR, ZWUHIAIA TR IR LA & AT N AE B K RE T D R IF AN 3%

@ File. B AEFOR AT AR RECHGR U, R UHIEERGEOR ., e . K
AR HAATFORAE 5 2, SEANMEB(ER 4.1, 6.1, 8.1)F

@ YIRS #5201 T A Fm AL R AR AR, I U WA RIIRRBR K | 15 IS 70l 22 i
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© FEEFKF p<005 T, ERNKSEMHEN RSB AR A Fe. fEL
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@ KMEH VENN A ARG KT T AR AL R BRI VX = FH AR, SE R T
FE B (I R, AR, X S RTIA B (R 1.2 2.20 3.2)— 8. RUHImITRIz Litte
W28 AT XA N A SR AT e it PR

® 151G 231l T F bR e R EGE TUE, T SOT R AT A RO 1IEE, RFEREHAMME . K
SBRGBRE,  SE AR ITAE B (I R, AR sy, X S BATHTT B (R 5.2, 7.2) — L.

@ A BT T A b AL R G AR, X U8 A R S B 2 5 e A SR T A B A [, ki
sy, XS EATHTT BT LB (TR 6.2) IR EF A I

5. &g

AN IVRALE ALK S HEAT INT, B L ITEA IR, PR (R
Ty 5 E)VAE KIS KO A&, RS FE St 2 X 28 4T o0t (5 D) 5 75 MU R IS . IR RT3 4R 6T
A AIRTIRIR EIEHEEEAT SHIE T BEUEERERW]: SRR S AT MR BRI S
B W, (E SR R o B DR RON AT DUOE L 7 2t 2 I 2% (X A2 30 L BN 42 e (R0

ARSI TN B B FATNARIE AL 521 6 X 5 B AR S R R M 3247 A AR S, xh Tt —
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