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Abstract

In the context of increasing global attention to the concept of sustainable development, the scale of
various types of investment based on its concept is growing rapidly. Among them, green securities
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investment fund, as an investment way to practice the concept of sustainable development, has
received more attention. Based on CAPM model and Fama-French three-factor model, this paper
studies whether there is a significant difference between the financial performance of green se-
curities investment funds and traditional funds in China, and finds that there is no significant dif-
ference between the two.
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IR AR AN Bk, RSB IEE R T, I = AR AR A 2N, IR 5] 2
FHI G W T TR 2R o SRR S SRt 2 (2 (3 A MV AR B IABE (R4 DA At & SO RO R B, AT il
NV R TAT SRR TGS, TR R I ISR EIEIR
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Table 1. Sample fund selection
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Table 2. Regression results of CAPM model
2. CAPM #EEIE]JALR

a:,r Rmt - Rﬁ iﬁ] %}E R2
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Ee U0 TRIRITR AN 1%, 5% 10%HBEAE T EE. BLE TR
Table 3. Regression results of Fama-French three-factor model
3% 3. Fama-French = & FHERI[E Y345 R
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