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Abstract

With the expansion of China’s economic opening to the outside world and the influx of FDI into
China, China’s opening policy is facing the situation of diversification of trade pattern and the
evolution of trade rules while making great achievements. Based on the panel data of 30 provinces
from 2006 to 2018, this paper mainly studies whether the “Belt and Road” policy will affect the lo-
cation choice of FDI, and analyzes the “Belt and Road” policy covers by comparing the differences
in the factors affecting FDI in 17 provinces (except Tibet) and 13 provinces not covered (except
Hong Kong, Macao and Taiwan). The empirical results show that the influence of economic devel-
opment level, infrastructure level and human capital stock, is positive, and the influence of labor
cost and urbanization rate is negative. The negative impact of labor costs on provinces along the
Belt and Road is greater than other provinces. The road transport efficiency has a greater positive
impact on attracting foreign direct investment than railway transport efficiency. The research pro-
vides theoretical reference for attracting high-quality foreign capital with the help of Belt and Road
policy.
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Table 1. Descriptive statistical results

1. R EITER

A HiE PRifEE B/ME SEONE|
FDI 6,267,656 6,671,055 4565.755 30,927,572
GDP 35,076.43 21,312.77 5759.00 122,548.5
TL 3.382991 3.378108 0.471156 23.44903
GL 0.787250 0.609664 0.119280 3.532357
ZBCL 343.2175 260.5913 20.94614 1282263
LDCB 38,407.94 15,815.72 15,590.00 109,966.0
CYZB 0.618884 0.147056 0.304310 0.963754
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JEEAN, —3 13 AERFS 30 M. BFERT AR, FEAR AR AT AL, T
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LnFDI, = B, + B, LnGDP, + B,GL, + B,TL, + B,LnLDCB, + ,LnZBCL, + ,CYZB, + 5,CZHL, +¢,
ERFTHR i R AR 30 ANE 6 DL 2006 4 EE 2018 SR IR

XA TR SR FH (i) 5 2008 S B AL AT A T H AN A [ S B0 AT I, i F A0 & 5 2 A 501 E
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Table 2. National regression results

2. 2E[EVFER

&
A
B IR AL OF i 3F
LnGDP 1.4884" 1.4858™" 1.6126™

GL 0.2653™" 0.2626™"

TL -0.0020 0.0049
LnLDCB —1.7148™ -1.7077"" -1.6057""
LnZBCL 1.0622™" 1.0625™" 1.0306™"

CZHL —0.6880 -0.6926" -0.8202™"
CYZB 2.1775™ 2.1839™ 2.4493™"
C 10.2890" 10.2331 8.1156™
F { 165.9020 194.0434 188.9445
RME(EIER) 0.7479 0.7486 0.7435
Obs 390 390 390

e L L RIS HUETE 1%, 5% 10%00 R HKE ERE,
X4 A 0 A B BTN XA B R sz e R R B AT SR RS, IR A Randk 2 fs, AAENE

H (A 30 45 SRR, ABF AT SRR T (A BRISH A 9 iAs . AT RALF R, H ="
i EEEI S RSN LI B MR X ALk 3%, Hrh A GDP RECYIE HIE T 5% 22 VI, v
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Table 3. Ols regression results

F 3. BVFLER
ESEEE- Ny WA
B A&
B IF A oF 1 3F R 1F A oF A 3F
LnGDP 1.2671"" 1.0726™ 1.4887"" 2.6513™" 26712 2.7739™
GL 0.4551™" 0.3621™" 0.2090" 0.2415™
TL -0.0427"" -0.0372™" 0.0489 0.0627"
LnLDCB -1.0416™ -0.8309™" -0.9728™" -3.0476™" -3.1395™ —2.9419™
LnZBCL 0.7956""" 0.9460™" 0.6987"" 0.8441™ 0.8549™ 0.8194™
CZHL —0.4226 -0.3811 —-0.4774 -1.5360"" -1.3608"" -1.7086™"
CYZB 0.9411" 1.2904™" 1.3234™" 1.7756™" 1.6337" 1.9778™"
C 8.0010™" 6.5537""" 5.6795™ 13.7740"" 14.5876™" 11.6155™
F {8 103.4726 107.8092 112.5168 93.1649 108.0882 107.1840
RMEEIESS) 0.8102 0.7923 0.7993 0.7457 0.7449 0.7433
Obs 169 169 169 221 221 221
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REPERR A A, — i — BRIBUR ARV 28 0 [R) 9 \ 2 B 18 S AR AR s AR RO 1F 1534
ISHIESE REW], BTFRIEIKT FEREBOE KT (A B M RCE RIS 3R 973l JIiA . NJ1%8
fri . B =l O AN SRR R 3R B 57 80 0 B AR B8 i R 0] A i BB D T 5
HILARATEIGCE 5% 2 VE/KCOT N AR IETHRANA , £ 50 RS 2 B I8 Hi AR AR i R s AR R 5 2t AT
fal, MR RRKRARAABE S, U EIFERmER S, K5k RKT. SRR 5=
Pk E s N TR A B W 51 AR BB AR IR RN, 1T 5 B 1 AR 2 5 FDIL BRI R /)
BRI R FR . RIS B R BUA TR A2 5 R KT SRRt e 3 . N IBAFE R, 58
= At S RAR B DX e X b BRI R R 1y AR A 3R RS R R (1 AR
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