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Abstract

With the gradual improvement of China’s economic system, the financial ability of an enterprise
has directly affected the overall development prospects of the enterprise in the future. Therefore,
the role of enterprise financial analysis in the whole business process of the enterprise is particu-
larly important. Financial analysis provides accurate data and theoretical basis for enterprises.
Financial analysis also helps investors, creditors, operators and other organizations or individuals
related to enterprises to understand the current situation of enterprises, predict the future of en-
terprises, and make relevant decisions. Among them, the analysis of operating capacity is also one
of the important indicators in financial analysis. Only with high operating capacity can enterprises
achieve a more powerful and long-term development path. Based on the operation data of Z com-
pany, this paper takes the financial statement data of the company from 2017 to 2019 as an exam-
ple to make a comprehensive analysis of its operation ability. Through the total asset turnover
rate, accounts receivable turnover rate, inventory turnover rate, current asset turnover rate and
other relevant financial indicators, this paper makes a detailed study of the operation ability of
the enterprise, finds out the operation defects of Z company in the past three years, and puts for-
ward effective solutions to these deficiencies, so as to provide some inspiration for the future de-
velopment of the enterprise and the operation management of related enterprises.
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FEL G RER AT OL T IR 5140, i AL S s A I AR S SR e B, Al b E N
AT S HRA R FT S5, RSN FITIG IR PR R L5 . M E BRI TR H W2 E
T EL I 55 AR, XA BAR ORI TER 2 3R A TP B BL R R 2 B B A RE I 0 ik A% 78
g, AV B EA A FLRE S R S AR ANGE, BRSSO IR L R R I E RS . TEAL S
TMbTs T, 5 REAM A R  EAAR B H, NMSOKGR R R A R, sl B A
FEEFEAR A A IV S5 OG ROFRAR[1], A IR R T8, HI T3t m i e ARG, femdkig
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AR AL 55 RE ST I AT APEAY . VRS T IEH fEbR, MBS EERRMER, X" E
AT BELRS Ainolk A e I R 3R [2]
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2.1.2. BBHLBSE

B LA 3 B A A b BR AR IR A [) (4 £ SR e LI, AR SCIEHL Z 4 W) 2017~2019 3 = 4F
KIS AR FA KM EAE , R Z AR SERREE MM 5, X Z ARREZREIBEATRN I AT
B, XL H A BRI AR B AR S HHE R Z AT SOES PRS0 B, BAA RSt Rk,
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22.1. BEBREDNES

Y R AZAEAMY 2B 0T I 55 2 T IS8R [3]. 76— BRINHIE] P, RERS IV 2% 22 4 A e by, Ja
WA E B PR — AR A A B RS, FEAE AR g, A R A 2878 R B
W BOEE LR A R, RS A E SR, TR E SR T EE.
WARE BRI B R EERZ N T ik ik g, wT LB SRR AR R (0 Fe b B K B
JEFEER [ VP AR 2 AT B A RNV A R AR R RI[4], o HL AT VA, e L acdh
V& E H M S seE A, DR EAA R EIZRE S, A IRE ke A KIERE, RyExT %
P2 e S e RN R P S SRR B AT, s R P SR AR AR P R R I R IR, S st 5 7 R WS P AT
Ao
2.2.2. AEEREAINBEXEERR

FE A H#45 op 2 5L 55 (0 RE 143 AR, 32 B B2 P e Al P (0 4 SR A AN T AR RE ISR RS
FEE T AL FE P I BE AT, A S YT BT TR R P SR (A B b, SR I Al 2
71, FER A SR L 2 DAL E R I FEIE . A V2 R8RSR R, T LS ORI i B A
WL S[5]. E—B I, EAT VE 2 A& Al DA A R A B R e, i SRR B8 4b T A IE %
MG, B REEA ML P ORI N, XA AR FERE T, i izae s Bk
P I R, A ) 2 SR AN IS Mot i b W 7 P A W, KA S ) 8 7 6 il % 7 AN B0 9% 7 Ak Sk AT DR A
T N ] 2 WP R S E AN S VAT SR B VA, AN B R B PR A AE — A S BE  FE AR [6] o

3. Z ARIEBRE N4
Z NEVEBRE IR

ST ANV E IE B8 0 IO 55 Fehe T AL S B BT PR R R NI R R B R IR AR AR
PR, 7 A 2017 & 2019 EI & F RN 1 B

Table 1. Z company 2017~2019 financial data table
& 1. Z /AT 2017~2019 WM& #iEE

TiH 2017 2018 2019
YK R 1530694.83 1510512.74 1419382.32

718 2621914.60 2527333.28 2436367.53
I 7€ 128927.77 139092.38 140221.25
birezih 5819074.86 5511905.99 5248202.86
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J=% aa 7184464.03 6900908.81 6724875.55
BN 5210851.80 4661984.01 4498632.17

3.1 Z AR R AR
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PRI JE B
e " 360
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i e - TIIRANBE BB
s H = VAR = e 1 A
) TR o O M1k L gh (3.11)
SR B A A B AR +
%maﬁﬁ:ﬁwwﬁ“$mzﬂi G ARE
et o BAWIUR BN R PR AN + AR LB R 7 S
T v e = DVIRBIE R A+ WIARE) B AR
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W 2 ME 1 RN Z ARSI, i r s BARUR, Z ARRE TR R
2017~2019 SEHAMEE R M 0.7399 R4 % 0.6843, J5 L ETFF% 0.6873, (HEARIRE TR, Motk L
AT 77 B 6 1) B DA BRE P FR R R A) ETERT LU e A bo@ H R e bRvE (R 0.8, SR1M, Z AH]
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Figure 1. Z company total asset turnover rate change chart
1. Z AR AEETLE

Table 2. Z company total assets turnover table
#2.ZARBREFRER

2017 2018 2019
ERLONVP) 5212989.61 4665388.4 4504961.19
S P A () 7042686.42 6812892.18 6545570.17
SRR R (IK) 0.7399 0.6843 0.6873
RSB PE EREUCR) 486.5522 526.0851 523.7887
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3.2. Z nRINWIIKFRE RS
ST K T2 4% 0 < 360

W AT T 3% ] ¥ =
I YATIIK R ) 2 R TSN
LIRS RN + HR RIS 3k R A
R 2 — ,ﬁ%ﬂquﬁmﬁ/@)\%@ﬁ; U AR 7 VAT DK 3 0 (312)
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W Int %’L’ E b —
AT ¢ J) 2 IR

e 3 M 2 Fonoy Z A w] BSORR R EEEEE, it Z 2" ROKER R i FAE 2017~2019
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Figure 2. Z company accounts receivable turnover rate change chart

& 2. Z 2RI UM RR B A SR AR AL [E]

Table 3. Z company accounts receivable turnover table

3. Z AR R

2017 2018 2019
EALN (T3 T) 5212989.61 4665388.4 4504961.19
ST RSO R & E (T T) 1520603.785 1464947.53 1374260.31
YU 3 2 22 (W) 3.4268 3.1824 3.2735
I USSR TR EN) 105.0543 113.1222 109.974

3.3. Z ARERAERS T
71022 %1x 360
BNV A

WIIAF B R0 TR

2
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T TR

nF 4 FE 3 N Z ARIFERAERIE, ST Z A R RIIROK FUE #RAE 2017~2019 “E 3

1D e R A =
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A7 08 JE B 3R 0 R B DA R AT B8 R 5 KB LTl R Z AR EF R 1199, KR ERFEFF
P AMEIR R, Z A F AR KMEZE P A7 It Jel B i B I SE PR, [RS8 s H 2 ) A7 B2 o
MR RAR R, AFT A MKEEE, RN KGR ELS, ReTaes FECEM™HE 15 R,

195 ,1.9358
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Figure 3. Z company inventory turnover rate change chart

& 3. Z AR FR AR RETLE

Table 4. Z company inventory turnover table

A ZNBEFERAER

2017 2018 2019
BN EAS (T 78) 5147073.58 4609043.21 4456130.14
BRI & (T t) 2574623.94 2481850.405 2310290.605
TR A (X) 1.9359 1.7855 1.8531
A1 3% RAECR) 185.96 201.6242 194.2691
34. REIRBNAEFEAHESH
et v MBNE PS5 x 360
v A g = TP
BB JE R A (3.1.4)
e et e o FEEk PNEX T o
s e = T I

SIS Bh B e

e 5 M 4 fonh Z ARG REEEE, s Z A RSN B R #AE 2017~2019
SEHIA R NG R, M 2017 41 0.9198 | 2018 4 0.8665 £3 KM R, £ 2019 A4 [mI 7, (HAL
RAATIOR R s, TR B MRS BT e 32 0T B LS B B A e REUK BT AR BT
LSO K I B FIAF SR R B P Ah, AR A 33 Z A H R s = eS8 . 2 A= 1%
WISCATRE I NZAG B — B ks, AR, H AT Z AR IS8 BB 2 KN, Z A R B AR
IHE TABMBEPIRES, 188 Z AR5 %%, BT e K, W] DUgm 505t
FE AR

Table 5. Z company current assets turnover table

® 5. Z ARIRENBE AR

2017 2018 2019
BN (FTT) 5212989.61 4665388.4 4504961.19
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Figure 4. Z company flow turnover rate change chart

B 4. Z ARIREN A R ELE

4. Z RNRIEEREN T EFERNEE
4.1. Z AR RE IS8

KR Y ] B 7 eI A A W R AR N U 15 3K e ] B 7 AN L e i R R R L. AL
Z NENAHEANAEE RIS, 238 e A A O B A 5 57 R ik [ F SN & e I BR
UEY, JFERNUMBLEIVEEL AW AT [ E R AR AR [7]. shAh, IE T ORI R E R T Al s
PRSI Fe T 07 T PR E R B S REE 5™, 9 Z AR K R FE BE LSkl 4
R Z AR DRI ER KT RIE, ARSI G 5 F AP IR B, FreABAT— € 3k 3 it
P Z AR AR, IR—E RIS E BT

4.2. Z ARIMNMIK R EE N ER

W ESC MR VR R, Z AR RZE AR S BT VR IR BRI B R o B
Sy Z 23w B RSOWER B US BE TR BN IR, X5 TS Z AR R e 1F 5 € MR R,
TR Z 23 R R BOA Al A AR G v, AU I3t SEEU YOG B Bl T A . X Z 2
R HEAT W 5 0 MR B, T 2 W 55 M th R RIE AR Bk, TSP LR IR A R Y 55 e M s 2R 2 AR
ARHEBURH AR BT, XS Z AR PR W S5 R M S H M E AR, Z 247] 2017~2019 4 [ R
MK J e RECRAR ETRIIBUEA 2, (HR A LIRS, AT BLRZR H 655 A3 R B 8] LEA G,
PRI DR I 45 % B XS U 2 i, 5 L [N R B R USUGR B AT BEAN 8, B S TR IK . SR,
N AL DR K FGBORB D, BN BRI 2
4.3. Z ARIGFE A% EE NS

Ak VF 2 Al o2 A SR, ROV FR SR AT B, Z AP RBIE N,
TR G AR BAK —# 7y, RIS 3 28A R E AR, TR T KR, AR
Py A A o AEIXMIE], LSRR ATBLE N, (H2, mT s Z &M ERE, SR T
R Z, FECTIZAFAE—E R LA T RS [8], IR T AR AR IRSS, IR AR
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SERES PR, W AUESE DR 7 A R SRR DA I B RE 0, TSR LA I A
FE—SE AN R, Z AR AT REAF RS M EIN A MR, B, Z AR EZE AT
FARm AR B E AR .

4.4.Z RFEERENHBTIAGS

bR R AR BE AN IE BRI 22, AN AR A e, R A £E 7t <k B 70 R IR DU 2
GyACRE VR, AR TR R 2 A W vy o N FAT 7 SR BAT A D5 AR AR R B mT BLRZ IR R
N LE, Al AR e F A B BE 77 W L B T il o W O BR AR AT B RE 7o B b e 77 e A 5
BRRH, — AR i E BON W R 0 E IS RE T ER IS I 9], H AT, PR R A S
EILEE ST RESIEEBL FIRGE RS T AAEAE LU AT SR IR0, Ao il 228 RE T RO TR AR FER
TR SR Y], —h 2@ 7 H Rk, (HRX B EIE D RS+ A L. AT
H AR AR A, R 2 i b AN HE Al KT 1 5 s A 1 K 22 5 A 2 [10] o JEAT — Lo Ainlb 41 3%
BB A WRGEIRRIT A AR, TR ARG IR, TEEREEN T MW I rIscRE, TR
JeA g Sy, i AR H R EOR, ARSI A RS A R R RE ), Z 2w E R H b i — A 2] 7

5. Z ARIEEHE NIRRT R
5.1 BELFEMERTER LN

T R R N E K E M B A R MAE K, BREES Z ARMEESCRMEEKE, Bas
Z ARG AR, FEBNER, SR RAEES, MR TSR, s E . N
G IR TG, RIS BRGNP T Y IRIEAERT, RIHBORERR S, AW g
72, AN Je R SR AR AR B T AL B 55 7= Ji e, BRAR AT DAYE — BRI IR 9548 B 7=, (R 5 7=
G ELEIARN, BARAT AT B, HERMREZ, MAHEEED, ALl bbb &5 Za 50 f 5 3 5
ghy, DLINTRAEN B & iREl, BN RE ARG B 5 A v g, e S kIR, 1B
TXTTTH, iR R ] SRR R 4R R L SR ) AT B RN X S s, DR R e AT AR R R
IR SN P S WA/ Reoat R RS N (N AR LR =37 ATV il U R Tecs) A 1) v 74 2 s D I T A
AN, REBEE AN PR AT . BT REREAE, RS s e m B AR R R ), BEARRRIR Sk, JFneR
B A RUE BE[11].

5.2. SEERHRERARG ISE N BUK KR EIE

N MNTEE R ERE RS, JFIATEMS, AWEeE MK E B [12]. H5E, 8 Z A
QIR PRV, HA RERRE B AR, 2™ B~y 5 77 K5 DB LR E 7 1A T AR A 55
FERE R P IEEZ )G, MBI g, BOGREIERRENL, JFNE I RERNE . 2
] N2 SO ) < BUR B H EAT e A 02K, EE R o A SSORGR R AN BT H - R IIX e 7 5%
ANRKIH ARG N, FEXFEOL T, AR BERIUE 5 = 2R R 5, e JRA T AT BL
KIBGEETB, RER S, RIFAFIRIREE, 2 WA 28 BK, j8/b B ik . 78 SBUOK RN IK S,
T oG 5 4 AR B ) A2 2B P AL N st N, IR st B, W BGEE S J5 AIXUT
A 55 N DGHATRE R, A IMSOWRAE L 25 1) LA B, AR A5 RIEAN 2 7 52 5 (R Attt DR LA 0 1
Hik, Z wwElBR T ONE I ERSCIAE, fedf y A TAE BON S A B G VA I R AGHIRE,  AE TE 4 M
RAFIIERZE T, N5 5 TN A SR BRI ST, I AN B ST RBGR,  tigia
ErDESUERH R, X TAIRMGK, 7 ntRIE R R, b E AT DU SERE R, A AUE A R
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